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—_ Notes in Circulation ———_ 





1877. 1878. 1879. 

£ £ £ 
Last return in July 3,102,000 ... 3,816,000 ... 4,110,000 

i in Nov. 3,620,000 ... 4,002,000 ... 4,604,000 

+518,000 ... +186,000 ... +494,000 

Converting the franc at 25 per £, the reichs-mare at ls, American currency at 4s 


| per dollar. 
‘Though these movements have not, in the three years 


‘cited, been always uniformly in one direction, yet their 
‘general effect has been in the way of dispersing of specie 
from the great centres of business to the more distant 
provinces. The returns of the Bank of England in 1878, 
‘which appear not to follow this rule, were largely in- 
fluenced by the events which followed on the Bank failures 
‘of that autumn. In that year, it will be observed, the 
‘imports of gold into this country were unprecedently 
large during the period under notice. 
| Events will probably follow their usual course this year 
as in former years. It may be accentuated by a movement 
of specie from Europe to America. We observe that the 
| Economiste Francais thinks that some considerable outflow 
from Paris may take place. In the corresponding period 
of 1879 the demands on Paris for gold were fully seven 
millions sterling. Should a far larger figure be required 
‘from France this autumn, the Economiste Frangais sees 
‘no cause for alarm in it. Nor should there be. Though 
periodical movements of this description need careful 
‘watching, they ought in a usual way to be provided 
against without difficulty. At times of pressure they may 
}add to anxiety, but the present is not a time of that 
‘description. Though trade with us has been greatly con- 
‘tracted what exists appears to be generally sound. We 
‘believe the same to be the case with the trade of France, 
and unless the autumn movements of bullion from this 
country assume proportions which there seems at present 
“n> reason to expect, we may await their approach without 
undue apprehension. 
} 





MR FORSTER’S INDISCRETION. 

Mr Forster has probably learned by this time the value 
of silence. He will hardly in future be too free of speech 
on matters which relate to the government of Ireland. 
It is needless to point out how much better his position 
would have been if he had not supplemented his answer 
to Mr Dillon on Monday by his answer to Mr Parnell on 
Tuesday. We may be sure that he feels this far more 
keenly than any one can feel it for him. A spokesman on 
behalf of the Executive can hardly be too reticent about 
the intentions of the Government under conditions which 
have not yet arisen. Under ordinary circumstances those 
intentions are best learned from the Statute Book ; it is 
time enough for the Government to take the public into 
| their confidence when circumstances cease to be ordinary, 
and so necessitate other than ordinary treatment. ; 


As, however, the error has unfortunately beep com- 


amounts to. We may be quite sure that the leaders of 
the Conservative party did not read in Mr Forster's 
maccurate, and perhaps careless, expressions, all that 
some of their followers professed to find there. Had they 
done so it would not haye been left to Lord Randolph 
Churchill and Mr Gibson to take Mr Forster to task. 
Sir Stafford Northcote still sits on the front Opposi- 
tion bench—indeed hte was there on Thursday night; 
and if he had thought the administration’ of “the 
law in Ireland seriously endangered by what Mr 
Forster had said, he would have inferposed between 
the House and the “Fourth Party.’ The opinion 
|which this party really had of Mr Forster's speech 
may be judged from the care they took to misunderstand 
it. Lord Randolph Churchill omitted from his account 
|of what Mr Forster had said the really important sentence, 
and Mr Gibson twisted words which plainly pointed to re- 
signation of office into an expression of an intention not 
to enforce the law. When we come to Mr Forster's own 
words we find that he said on Tuesday that there 
exists in Ireland at this moment “considerable danger 
“ to individual life, and insecurity to property ;’ that 
this danger “is not not caused’ by the landlords -” 
that the Government would call Parliament together, 


mitted, it is important to ascertain exactly what it 
| 
S ask for additional powers “if they could not 
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“give security to life and property without them ;” and 
that if in the interval they should find—as they had not 
found, and they hoped would not find—“that the land. 
“ lords of Ireland were to any great extent making use 
“of their powers so as to force the Government to 
“ support them in the exercise of injustice, the Govern. 
“ ment would accompany any request for special powers 
“with a bill which would prevent the Government from 
“ being obliged to support injustice.” 





Now we repeat that, in our opinion, Mr Forster would 
have acted very much more wisely if he had left these words 
unspoken. There was not the least necessity forgaying 
anything, and a very little reflection would have con. 
vinced him that what he said was certain to be not only 
misrepresented, but misunderstood. Still, though it would 
have been every way better if the words had not been 
there to be interpreted, they seem to us, now that they 
are there, to admit of an interpretation which makes them 
very harmless. We concede that Mr Forster was not 
speaking with anything like strict accuracy, that “ injus- 
“ tice” was an unfortunate word for him to use, and 
that the Executive, as such, ought to know of no justice 
but what is involved in the exact administration of the 
law. The word Mr. Forster ought to have used is not in- 
justice, but oppression. It is perfectly possible for a man 
to use his just rights for the purpose of oppression; and 
if Mr Forster had said that if the Government found that 
the landlords of Ireland were making an oppressive use of 
their just powers, and so forcing the Government to 
become the minister of oppression, they would accompany 
the request for special powers with a Bill to prevent 
these special powers being thus perverted, we do not 
see that the words themselves could have been quarrelled 
with, though exception might justly have been taken to 
Mr Forster’s prudence in uttering them. The idea that 
a just law may be worked by individuals so as to bring 
about oppressive results has nothing particularly start!ing 
in it. Even a judge will sometimes strain a point in 
favour of a money-lender’s victim, though, so far as strict 
justice goes, a money-lender has the’ same right as any 
other creditor to the principal and interest which his 
debtor has contracted to pay him. The examples 
which Mr Forster had in his mind were probably 
of the class about which a good deal was said 
when the Compensation for Disturbance Bill was first 
introduced. The most plausible argument in favour of 
restraining the landlord’s power of eviction during the 
continuance of the present distress was that in the absence 
of such restraint landlords might use that power not asa 
means of getting their land or their land’s worth, but as a 
means of evading the Land Act, and gratifying a grudge 
against a tenant at no cost to themselves. Let us suppose, 
for instance, that a year or two back a landlord quarrelled 
with a tenant upon some point on which the tenant was 
absolutely right and the !andlord absolutely wrong. So 
long as the tenant was able to pay his rent the landlord 
could not evict him without paying heavily for his amuse- 
ment. But this year the distress has put it out of the 
tenant’s power to pay; and though the landlord may be 
sure of getting his arrears if he will only wait for them, 
and be unable to turn the land to any better account if 
he regains possession of it, he may yet seize the oppor- 
tunity and evict the tenant, nominally because he is in| 
arrear, but really because of the old quarrel. As regards 
the Compensation for Disturbance Bill, the answer to 
this argument was, first, that the Government had 
adduced no evidence to show that such cases existed ; 
and next that, if they did exist, the way in which 
the Bill proposed to deal with them was not the proper 
way. But it does not follow that if such cases could 
be proved to exist “to any great extent,” Government 
would not be justified in bringing in another bill which, 
while protecting tenants who deserve protection, should 
be free from the grave faults which characterised the 
Disturbance Bill. They would have to show, of course, 
that the need exists, and that the remedy they propose te 
apply goes no further than is necessary, and will not do 
any injury to good landlords, or even to the just rights of 
bad landlords. But supposing these conditions to be 
satisfied, their policy in introducing such a bill would have | 
nothing in common with their policy in introducing the| 
Compensation for Disturbance Bill. Consequently the | 






a ee 


3 
Be 
>. 
tg 





ey 
eee Sie sntesaSeteiiGaenassisieuiacaetsndsanssunnssi 


Aug. 28, 1880.] 


THE ECONOMIST. 995 


TE LL TT Tis tt 


assumption of Lord Randolph Churchill and Mr Gibson 
that Mr Forster’s language conveyed a threat that, under 
certain circumstances, a Bill substantially identical with 
‘the rejected Bill will be brought forward in the autumn. 
jis entirely uncalled for. What Mr Forster really said 
comes to this—that if the misuse of legal power which 
the Government had meant to deal with by the Compen- 
sation for Disturbance Bill should prove to be more 
‘general than it has yet been found to be, the Govern- 
| ment will not ask for exceptional powers of enforcing the 
‘rights of landlords, without at the same time asking for 
|exceptional powers to protect the interests of tenants. 
‘There is, of course, a right and a wrong way of doing this, 
‘as there is in most other things, and ihe opponents of the 
'present Government naturally take it for granted that 
‘they will choose fhe wrong way. We prefer to believe 
‘that even in the event of a Bill to suspend oppressive 
‘evictions being introduced, it will not reproduce the errors 
of its ill-starred predecessor. 





INDIAN ADMINISTRATION. 
Tue subjects which are discussed in Parliament after the 
| middle of August has been reached, can scarcely be debated 
with vigour or remembered with attention, whatever their 
real importance may be. The same evening which was 
devoted to the introduction of the Indian Budget in the 
House of Commons was marked in the House of Lords by 
a of those references to Indian affairs which illustrate 
strongly the difficulties, the responsibilities, and the intri- 
cacy of our Government in Hindustan. The occasion of 
‘the discussion was simple enough. Lord Camperdown 
inquired whether it was necessary for the good government 
of Madras that a Governor and Council should be main- 
tained for that Presidency, Bengal being administered by a 
Lieutenant-Governor without a Council? Was it needful 


either to maintain a separate system of armies for the three 
Presidencies? Lord Northbrook was able in his reply to 
use the irrefutable argument that the Government did not 
think it right to leave the Government of Madras in a 
state of uncertainty during the consideration of the ques- 
tion. They did not therefore intend to suspend the 
appointment of a successor to the Duke of Buckingham 
until it had been considered, and the Government would be 
glad to receive the opinion of the present Viceroy on the 
subject. This reply was the necessary official one under 
the circumstances. <A hurried settlement of the matter is, 
no doubt, to be deprecated. Authority may be quoted 
for every view which can be taken of the question. By 
some, an amalgamation of the separate armies now main- 
tained in each Presidency is earnestly urged. By others, 
the maintenance of the local character of the native force 
is considered essential. Even what might have been 
thought an easier question to solve, the desirability of 
combining the military departments of the individual 
Presidencies into one War Department under the Govern. 
mentof India, has been keenly debated. It could not be 
expected, therefore, that such a matter as the abolishing 
local Councils in the Presidencies of Madras and Bombay 
could be settled off hand. 

More remarkable even than this discussion was 
the putting forward — on this same evening, by 
men in high official position — of entirely opposite 
views as to the powers of the two most important 
‘Indian Councils. Besides the lesser assemblies of 
Madras and Bombay, the Viceroy in India and the 
Secretary of State in England have both Councils to 
assist them, and both came, curiously enough, under review 
in the two Houses of Parliament on the same evening. 
Lord Northbrook’s remarks as to the Council of .the 


Viceroy were as follows :— 
He wished to point out that the Government of India was the 
Government of the Governor-General in Council. His Council 
power to record their opinion. He thought it absolutely 
necessary that there should be a Council attached to the Govern- 
ment of India, who gave their advice, and who occasionally, it 
might be, offered objections to the course which the Governor- 
General proposed to take; and he wished to add that he had never 
found the powers of the Council used in any manner detrimental 
to the public service. There was, as their lordships were aware, a 
statutory power given to the Viceroy to overrule the majority of 
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the Council, in case he thought the interests and safety of the 
Empire were at stake. 5 

This statement, which is of the highest interest, as ex-| 
pressing the opinions of a late Governor-General, is in | 
some respects vague. It is difficult to see how adminis- 
tration—which may be the fiat of the Governor-General | 
alone—can be, except in name, the government of the! 
Governor-General in Council. Advice and occasional | 
objections may be tendered, but here the power of the| 
Council of the Viceroy stops. 

It is, perhaps, indispensable that it should be so. But! 
Mr Fawcett, speaking in the House of Commons, as it} 
happened, on the same evening, gave a somewhat different | 
view of the functions and power of the Indian Council, | 
which is presided over by the Secretary of State. | 

“ So obscurely,” were Mr Fawcett’s words, “was the Act of 1858 
worded that no two authorities up to the present time agreed as to | 
the legal powers and functions which were properly exercised by | 
the Council of the Secretary of State. In a remarkable debate in 
the House of Lords in 1869 he found there was a singular conflict | 
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of opinion on this subject. Lord Cairns, as ex-Lord Chancellor, 
supported by Lord Chelmsford and Lord Salisbury, maintained 
that the Council of the Secretary of State was absolutely supreme 
in all questions of finance, and that a war could not be undertaken 
without consulting them, because every war, sooner or later, | 
involved expenditure. Exactly the opposite opinion was held by 
the present Lord Chancellor (Lord Selborne), supported by the 
Duke of Argyll, who maintained that the functions of the Council 
were simply consultative.” 

It would be presumption on our part, when such great 
authorities have pronounced opinions so entirely opposed, 
to express any of ourown. The variety of procedure is, 
indeed, marvellous. Not only is the position of the Council 
relatively to the Secretary of State uncertain, but what 
is more renarkable, it is asserted that while, according to 
very high authority, the Council of the Secretary of State 
may overrule their chief, who is a member of the Cabinet, 
even in the exercise of a power theoretically reserved in 
this country for the Sovereign alone, that of making 
peace or war ;—the Viceroy of ;India, the mere nominee of 
the Cabinet, may overrule his Council whenever he thinks 
proper. The opinions expressed by Lord * Northbrook, 
and those quoted by Mr Fawcett, were uttered inde- 
pendently of each other. Their coincidence in date appears 
to have been purely accidental. But no more convincing 
proof could well have been given of the duplicate and con- 
flicting powers under which our Indian Administraticn is 
carried on. 








ENGLISH RAILWAYS DURING THE FIRST HALF- 
YEAR OF 1880. 

We will not say that the increasing profitableness of 
English railway companies during the first half of 1880 
has attained unparalleled proportions, even though the 
figures in the Table of “ Differences” below appear to 
warrant that conclusion. Such first impressions are mostly 
hasty impressions, and in the present instance we think 
them open to certain material qualifications, which should 
be duly impressed upon investors. Home railways—and 
especially the ordinary stocks of the English companies— } 
offer substantial inducements to their shareholders to re- 
tain their holdings; but any assumption that, because 
trade is likely further to expand, therefore railway profits 
are likely to expand ina similar ratio would, in all pro- 
bability, fall very wide of the mark. In the first place, 
the exceptional character of the corresponding half-year | 
of 1879, with which the present contrast is made, must of | 
necessity be taken into our consideration, for not only | 
did the great failures of the previous autumn limit the 
carriuge of merchandise, but a season of uninterrupted 
riin and cold restricted passenger traffic, so that when 
giving our usual statement of twelve months ago, it was 
shown that over the following sixteen companies, there 
had been a loss of gross revenu2 amounting to no less than 
690,8191, or 25 per cent.,and a saving of working expenses 
to the extent of 499,3311, or 4} per cent.; leaving the 
drop in net revenue at 101,488/, or 1 per cent., in the face 
of anew capital expenditure reaching 10,411,246/, or = Fe 
cent. The result was a falling off of ¢ per cent. in the 
average rate of the ordinary dividends. From that —— 
tionully’disheartening position of affairs, we have now te 
record the following abrupt transition. 
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when contrasted with the Ist half of 1879. 
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Capital Dividend 
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| Gross. | Working) Net | Expended | Per Cent, 
Revenue. | Expenses. Revenue. a io 
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! | i | 0 
| London & North-Western’ + 289,550 + 71,9944 217,556+ 2,116,908) + 1} 
| Great Western + 226,141,+ 77,2024 148,939,+ 396,690 + 1} 
| Midland ... [+ 165,512 + 52,004;4 113,508 4+ 1,595,923, + 1 
| North-Eastern + 507,082\+ 146,157\+ 360,925+ 380,379) + 3 
| Lancashire & Yorkshire..|+ 102,100;+  16,748)+  85,352;+ 758,815) + 1 
{ Great Northern + 17,983,— 17,6754 35,658, + 597,436, same. 
| Great Eastern + 31,079\+ 9,360'+ 21,719 + 566,214; same. 
| London & South-Western|+  43,498)+ 19,8954 23,603)+ 272,455) + i 
South-Eastern veee{ — 51,532}4 — 2,582)+ 48,950) + 181,861) + 1 
| London and Brighton ...\+ 79,300}+ 3,111 + 76,189)+ 875,902) + 1% 
| Manchester and Sheffield} +  76,327/4+ 27,585,+  48,742)+ 591,766, + 1} 
| London, Chat.,and Dover|+ 28,406) + 4,690) + 23,716; + 169,206, +* 6s 6d 
| North Staffordshire ..... + $5,913)4+ 12,4624 23,451/+ 24,713, + 1} 
| Metropolitan ..................,+ 13,018) + 716+ 8,302)+ 282,677; same. 
| North London ssssovecces t  10,70014 7,344, + 3,455) + 11,024) + 3 
Metropolitan District.......+ 25,432) + 11,023 + 14,409)+ = 198,261) + } 
|+-1,708,672 + 449,198 +1,254,474,4+ 9,000,206) + 14 


bia 2 * On Arbitration preference dividend. 


Here the gross revenue increase (col. 1) reaches the 
extraordinary figure of 1,703,672I, or 7{ per cent., while 
the expansion in working cost (col. 2) is only 
449,1981, or 3} per cent., raising the balance of net 
revenue (col. 3) by 1,254,474], or fully 11 per cent. There 
has at the same time been an increase in the capital 
expenditure amounting to only 1} per cent., and reckoning 
that the 9,009,206 involved thereby was raised at an 
average of 4} per cent., it may be calculated that this 
outlay absorbed about 202,000/ of the improvement in net 
revenue. This leaves 1,052,0001 as the sum additionally 
available wherewith to pay dividends on 180,000,000/ of 
ordinary capital, which would be sufficient to give the 1} 
per cent. per annum increase in dividends, as shown in 
col. 5. Thus there is afforded a rough corroboration of a 
percentage which we had deduced from a contrast of the 
sums actually disbursed in these dividends. But these 
dry details become far more interesting when last year’s 
and this year’s “ differences ” are combined thus :— 


Gross Working Net re- Capital ex- 
revenue, expenses. venue. penditure, 
£ £ £ 
Bot MadE, 1B7O «000000080 00000 + — 600,819 ... —499,331 ... — 101,488 ... +10,411,246 
Ast half, 1880 ........:.c000000 + 1,703,672 ... +449,198 ... +1,254,474 ... + 8,009,206 





Differences, 1978 and 1880 +1,102,853 .., — 50,133 ... +1,855,962 ... +19,420,452 

In this table by far the most striking feature is 
the actual reduction in the working expenditure. The 
length of line in operation is 411{ miles more than in 
June, 1878, the distance run by trains has covered an 
additional 6,469,119 miles—and yet all the extra work 
thus involved in earning another 1,102,853] of gross 
revenue has practically cost the companies nothing. 
During the two years the capital accounts of the sixteen 
companies have increased 3{ per cent., while gross revenue 
has gained 4} per cent., and had working cost grown at a 
similar rate, we should have had an additional revenue 
sufficient to have yielded a further 4 per cent., on the 
average, to the ordinary shareholders. As it is, however, 
| the two years’ increase in net revenue has been 6} per 
cent. larger in proportion than that in the capital expendi- 
ture, with the result that the ordinary dividends have 
exhibited a truly important advance of } per cent. They 
‘averaged 4} per cent. for the first half of 1878, 32 per 
cent. for that of 1879, and 5 per cent. for the past half- 
year. 

Dealing with the revenue accounts in their usual order, 
the leading items of traffic first claim our attention :— 
Il.—Trarric Account. 
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, Passengers, Parcels, 










































and Mails, Merchandise. Mimerals, 
1879. 1880. 1879. 1880, 1879. 1880. 
£ £ £ . on we 4 oe 

| Lon. & N.-West.. 1,641,427 | 1,694,180 || 1,603,719 | 1,745,971 || 981,694 1,001,588 
| Great Western... 1,508,468 | 1,597,696 902,068 989,575 || 879,623 "923,014 
| Midland 895,194 | 945,040 | 1,199,674 | 1,334,774 || 921,159 | 897,749 
| North-Eastern ; 682,913 | 741,668 850,641 1,015,032 934,821 } 1,220,173 
|} Lancash.& York. 605,844 | 639,926 | 646,465 ‘691,940 1 328376 | "343.211 
Great Northern. 563,915 | 589,156 || * 568,056 590,279 } $20,465 283, 605 
| Great Eastern 616820 | 650,568 450,653 452,539 || 151,065 | 142,074 
| Lon.&Sth.-West. 771,428 | 810,987 | 294283 304.065 1 100,123 97,989 
| South-Eastern 600,433 | 634,937 160,877 167,872 | 48,969 | 49,290 
| Lon. & Brighton 589,826 | 652,179 | 147,500! 156.080 | 80,672 85.810 
| Mau. & Sheffield, 195,143 | 200,718 | 314,751 | 361,506 || 188,290) 194.331 
Lon.Chat.&Dov, 324.844) 349/625 51,809 59397 1 | 52'516 43,701 
North Stafford. 76,490| 82012 85,491 90,144 | 85,307 95.988 
| Metropolitan 238,139 | 249.289 6,763 7,903 | 7,273 5.414 
| North London 132,819 | 137,939 47,663 54,265 || 18,486 16,747 

Metro. District 162,859 | 181,821 343 355. S 
9,621,602 (10,157,736 |, 7,339,756 8,021,651 4 5,098,739 | 5,490,684 
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Increase £536,134 
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Twelve months ago there was recorded a drop of 
397,5341 in passenger receipts, so that the net gain on the 
two years is the moderate sum of 138,6001. The growth 
of merchandise traffic has been larger both on the year and 
on the two years, amounting, as compared with 1878, to 
307,498]. It may, however, appear strange that the im- 
provement in the mineral traffic has not been larger, 
having regard to the great revival in the iron trade, but 
the explanation is not far to seek. Last year, when all] 
other sources of revenue were failing, mineral traffic 
increased 117,519], mainly owing to the larger quantities 
of coal brought to London by rail. This year Durham 
coal has been consumed more largely in the metropolis 
owing to its relative cheapness and an absence of strikes, 
and this coal has come to us by sea. Mest of the lines 
have brought less inland coal to London than they did 
last year, and this long-distance traffic has to be set off 
against the growth in the iron trade. Indeed, three. 
fourths of the increase in mineral traffic shown in Table IT. 
passed over the North-Eastern system. On the two years 
the growth under this head has been as much as 509,4641, 
or much more than either in passengers or merchandise, 

The 7} per cent. of new revenue earned was not obtained 
without an increase of nearly 7 per cent. in the train 
mileage run, as will be seen below :— 

III.—MiLeaGe Account. 

























































Miles Run | Compared Miles inl a 
by with Ist | tion, |with Ist! Canals, 
Half | Half of 
Trains, of 1879. | 
Miles, 
16,995,968 | + 1,182,746 |London and North-Western ... + 713 ? 
13,745,367 | + 750,799 |Great Western ................0000 + 6 f 
18,611,007 | + 1,181,200 {Midland ..............cccoccerseresees + 46} (?) 
10,551,220 | + 1,175,085 |North-Eastern ..................... + 283 as 
5,670,493 | + 330,524 |Lancashire and Yorkshire + 223 eas 
6,520,660 | + 88,297 |Great Northern .................. + 5 (?) 
5,151,009 | + 255,094 [Great Eastern ..................... + 66 ioe 
4,584,528 | — 7,933 |London and South-Western... + 1 sta 
2,632,012 | + 136,446 |South-Eastern ..................... jet on 
3,453,919 | + 197,916 |London and Brighton............ + 9} in 
2,796,563 | + 237,503 |Manchester and Sheffield ...... + 273 174 
1,671,485 | + 49,833 |London, Chatham, and Dover om cay 
872,430 | + 46,645 |North Staffordshire ............ , 118 
742,409 | + 107,297 |Metropolitan ......................6 os 
1,065,496 | + 61,910 |North London ..................... wed 
565,965 | + 108,316 |Metropolitan District............ o 
90,631,131 | + 5,841,687 


It is to be regretted that so many of these companies 
do not record the canal mileage owned, for the omission 
gives apparently some weight to the argument that those 
canals were mainly acquired to silence the competition of 
water carriage. The working expenses last half-year were 
2s 91d per train mile and 1,092/ per mile of line, as com- 
pared respectively with 2s 103d and 1,0811 in the first half 
of 1879. The train miles run per mile of line were 7,850 
miles, against 7,535 miles in the first half of last year, an 
increase of 41 per cent. as compared with an increase of 
less than 1 per cent. in the total working cost per mile of 
line. 

The various items composing working expenditure 
now claim attention, and it is very desirable to ascertain 
why these charges have been so low. Naturally, attention 
will be directed to the three following heads :— 


IV.—Irems or WorRKING EXPENDITURE, 












































1} 
| . 
Maintenance of Way. Pr Rolling Stock. | Engine Fuel. 
/ 1879. | 1880. || 1879. | 1880. || 1879. | 1880. 
, ae ed £ st £ 
Lon. & N.-West..| 353,585 | 385,548 || 312,007 | 313,820 || 123,661 | 118,436 
Great Western...| 394,275 oe \| ae cae rome ee 
Midland............| 280,684 266,707 || 5, 3, ; ‘ 
North-Eastern...) 218,857 | 241,584 || 349,349 | 411,463 || 75,720 | 87,563 
Lancash.& York. 132,334 | 140,038 || 194,402 | 184,972 43,740 | 41,340 
Great Northern) 150,570 136,542 145,481 135,261 56,085 | 50,432 
Great Eastern 123,365 120,841 || 128,075 | 119,992 || 52,817 52,248 
Lon.&Sth.-West.. 154,878 | 130,498 || 97,503 | 107,047 54,392 | 55,728 
South-Eastern...| 65,939 | 63,490 | 56,001 58,373 || 36,140 | 36,090 
Lon. & Brighton| 67,008 , 64,979 54,556 | 57,630 || 40,513 | 42,537 
Man.& Sheffield) 53796) 54529 || 91740| 106711 || 26291 | 29,170 
Lon.,Chat.,.&Doy| 43,625 43,578 || 36,964 40,030 || 18,609 | 18,414 
North Stafford..| 33,658 41,881 || 25,158 | 24,692 | 6,076 | 5,577 
| Metropolitan ..| 12368 | 12,264 || 10,787} 11,387 || —_ 6,225 | Te 
North London...| 16824 | 17,350 || 19,625 | 23,192 || 11,086 | 18 
Metro. District .. 8,76 6,022 || 7,704 9,692 |) 354 6,580 
————— oo Acerenatntinemnsatte Yh actinic aS OOD 
2,090,526 | 2,132,194 || 2,111,658 | 2,235,268 || 719,424 | 724,593 
ao an mania UT Mone 1 Nereis 


en — | 

; | Increase, £41,668. || Increase, £123,610. | Increase, £5,169. 
Maintenance of way is therefore charged at a sum a 
trifle above last year, but as twelve months ago it was 
| reduced 157,8011, the item is still considerably below what 


‘it was two years ago. The saving by relaying with steel 
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greener eT 
rails may now be yielding good results, and in some other 
wavs a smaller relative outlay may have been entailed. 
But we confess we should like to find a “stores account ” 
included in all railway returns, setting forth the tons of 
rails laid, the number of sleepers renewed, the tons of coal 
burnt, the old rails sold, and similar figures. 
all we know for certain is that an increased mfleage has 
| been maintained at a lower cost. As regards repairs and 
renewals of rolling stock, the present increase is more than 
sufficient to cover last year’s falling off. The expenditure 
on engine fuel showed a falling off of 33,1311 in the first 
half of 1879, and the present increase of 5,169/ looks very 
trifling. Coals have, however, been unusually cheap dur- 
ing the past half-year. 











At present | 





Neither general traffic expenses, | 


nor taxation, nor compensation claims indicate any note- | 


worthy movement; and the result of an inspection of the 
different charges is to leave a vague impression that they 
have been kept at an exceptionally low point. Few of the 
accounts give us any insight as to the “ profits” realised 
upon the sale of old rails, although it is known in some 
linstances that they have been applied in reduction of 
working expenses. 

The gross and net revenues for the past twelve months 
will be found in Table V, together with the dividends for 
‘that period. Altogether, the average return has been 
nearly 53 per cent. upon these stocks in 1879-80, and for 
the year 1880 bid fair to approach more nearly to 6 per 

cent. 
V.—REVENUE AND DIvIDENDs. 





Gross Revenue. || Net Revenue. Dividends. 














2nd Half,| Ist Half, |\2nd Half,) lst Half, | 


2nd, | ist, | 























is79.", 1880. || 1879. "| 1880. "| 1879, | 1880, |AY8- 
| | 
£ £ £ £ % | % | % 
Lon. & Nth.-Wstn.| 5,040,488 4,790,198) 2,545,456) 2,413,182) 74 | 63 7 
Great Western 3,598,210! 3,644,531); 1,814,033; 1,842,284) 42 | St 5 
PEE Sica sv cota | 3,409,028; 3,279,822|| 1,720,472) 1,634,890! 63 | 6 64 
| North-Eastern 2,971,356: 3,124,942); 1,489,770) 1,641,915 | 63 i g 73 
Lanesh. & Yorksh.} 1,749,468) 1,717,700)! 825,675) 804,845) 54 | 5 5} 
Great Northern ...| 1,683,863, 1,557,988 833,015 728,024); 6} | + 5h 
Great Eastern......| 1,566,386 1,400,657 753,183 628,452||_ 2f | nil. 1} 
Lon. & Sth.-Wstrn.| 1,377,063, 1,272,096 663,191 566,094, 6} 4} 5g 
South-Eastern......| 1,096,996 950,002 608,658) 478,389, 73 | 4 53 
Londn. & Brightn.| 1,099,135 927,036 657,058 500,541) 9 4} 6} 
Mancehstr. & Shef.| 962,477; 941,732 584,929, 498,071) 3} | 2 2? 
Lon. Chat.& Dovr.| 617,506 525,817 314,479 229,862) nil. | nil. | nil. 
Nth. Staffordshire} 303,836 322,499! 151,188} 159,277; 23 | 3% | 2} 
Metropolitan ......| 303,681 312,767 208,491; 213,931) 5 | 5 | 5 
North London | 2°6,479 225,150, 23,557 120,869] 74 7k 7 
Metropltn. Distrt.; 171,185 194,265)/ 100,036) 114822) 3 | Wy 1s 
‘—___-__-— —_— -| |; — -| ——_-—|——- 
| 26,177,157 25,187,202)! 13,343,191] 12,575,268] 53 | 53 | 54 





The figures of the capital account are so far satisfactory 
that they do not indicate an increasing rate of new ex- 
penditure. Anything below 10,000,000/ a year as the 
fresh requirements of these companies must be regarded 
as small, and one or two companies appear well-nigh to 
have closed their capital accounts for the time being. It 
is to be regretted that competition threatens again to 
spring into life between some of the southern lines. 
Vi.—CapiraL Account. 


Propor-| Estimted 








Received —— tion of |Expended Outlay aoe 

to June 30, Priority Ordi- |toJune 30, in © oe it 
1880, C: ital nary | 1880, Current, ~* to? 

| Vapital.| Stock. | 4-Year. a 

£ % | % £ £ £ 
Lon. & Nth.-Western, 94,658,805 66 | 34 | 94,047,950 1,052,531 7,361,752 
Great Western 65,786,147 76 24 64,808,429 283,794 1,572,37 
Midland ...............| 66,982,899} 69 31 |: 67,087,705 730,000, 3,209,961 
North-Eastern 55,414,117; 61 | 39 | 55,832,617; 208,069 877,191 
| Lancash. & Yorkshr.| 33,377,460 57) | 


! 
| 

43 = | 33,568,330 667271) 2,301,182 
| 








Great Northern......; 31,220,613) 68 | 32 | 31,221,590 487,500 1,882,823 
Great Eastern.........1 34,547,955) 69 | 31 | 34,495,939, 350,000 1,590,000 
Lon. & Sth.-Western| 22,824,506 60 | 40 | 23,093,463 108,000) §108,000 
| South-Eastern | 20,193,708) 60 | 40 | 20,476,101) 188,900; 798,280 
| London & Brighton.| 20567578 66 | 34 | 20,961,712: 374,000| 771,800 
Manchstr. & Sheffild.| 23,930,876 77 | 23 | 24,314,545; 261,000 1,376,000 
Lon., Chat., & Dover} 23,773,547, 53 | 47 | 23,825,346, +90,000, ‘378,738 
North Staffordshire. 7,756,104) 59 | 41 | 7,778,939 27,200) 52,200 
Metropolitan .........| 8,821,052} 48 | 52 8,992,224) 134,006, 288,790 
North London ......| 3,895,866, 49 | 51 3,883,263 5,900 25,600 
Mctropolitn. Distret.| $6,474,99 65 | 35 | 6 471,956 21,690) 44,190 

| 520,226,028) 66 | 3t [520,865,109 4,938,955) 22,638,978 


* Sanctioned to date. “+ Estimated at last half-year’s expenditure. 
t Inclusive of extension stocks £900,000, § Inéomplete. 


It is not a Kittle bewildering within the limits at our 


command to pass in review the accounts of so many giant | 
But now that their leading features are | 


undertakings. 
before us—the great stride of the North-Eastern, recover- 
ing at a bound the gross revenue lost since 1876, the 


. =~ 
ce eee a = co ai liciiditidaims 


important growth of traffic on all the “ heavy ” and nearly | 


all the passenger lines, coupled throughout with a very low 
cost of fuel, low charges for maintenance, and a small 
general working expenditure, and almost throughout with 


i 1 
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a sluggish capital outlay—we may well arrive at the con- 
clusion that we are passing through a period exceptionally 

favourable to home railway finance, and draw some con-| 
clusions as to the future. This is not the first time that’ 
trade has begun to revive and that railway profits have 

‘nereased, ana have apparently .ed the revival in trade. | 
Such was the case in 1871. English trade was not’ so 
exceptionally depressed in 1870 as it was in 1879, but the 
revival in 1871 was great, and continued during 1872 and 
1873. What was the effect upon English railway profits = | 
The figures are at command :— 


1870. 1871. 1872. 137, 


> 








Gross revenue...........+.++ 38,122,000 $1,383,000 45,089,000 48,857,060 
Working expenses.......... 18,028,000 19,387,000 22,065,000 25,813,000 
siinmaatiadstin apeanentuaipiaii actnbdiamasatiniia i LF 
Net receipts............ 19,394,000 21,996,000 22,974,000 23,044,000 ry Be im 
Average net receipts to 3 
paid-up capital ......... 445% ee 43%, eal 43%, 45%, i 3% 
ae «- =$+i% aad + 1% we — $% | 24 
In 1871 the gross revenue increased 3,261,000], in 1872 ‘1 yh “3 
it increased 3,656,000/, and in 1873 as much as 3,818,0007; | rib gti ee 
but the movements in the net result were just the reverse | ’ 2 
of this—in 1871 the increase was 2,102,0007, in 1872 it) ' ad 
was 978,0007, and in 1873 it was only 70,0007, with an' om 
absolute reduction in the rate of dividends paid. It | + 
; 4 


is true that the rise in coal, iron, and labour greatly | 
affected railway profits in 1873, and that the working | 
expenses were being swollen by the gradual adoption of | 
the block system. But as trade revives the cost of} 
materials and of labour are sure to rise again, and to| 
check that great expansion in net profits which we have! 
just experienced, and which was so noticeable in 1871. In| 
the coming two or three years we may safely look forward 
to a rapid increase in gross revenue. The great questions 
for railway proprietors to consider are these—T'o what | a 
extent must working charges unavoidably increase? and | 4 
how may the increasing capital commitments usual in| 
periods of reviving trade be kept within warrantable | 
limits? Let them keep the results of 1872 and 1873 well | 
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in view, and those precedents may, perhaps, teach them | ee 
to avoid extravagant estimates and reckless expenditure. + edt OP | 
THE PAPER CURRENCY OF INDIA, AND THE) . 
TREASURY BALANCE. ine! 
Tue Secretary of State for India (Lord Hartington) | iF 
declared himself, in his able speech on the Indian ites: 
Budget, unable to explain how it was that the balances | ita 
in the Indian Treasuries had not been more reduced than | aa 


they had been by the drafts on them on account of the’ 
war. “Of the 9,000,000/ excess, it is asserted that | 
“* 5,500,0001 has already been paid, although the Indian | 
“Government themselves were not aware of the fact.” | 
The Government is, of course, fully aware of what is| 
received on account of revenue, but if some independent | 
supply unconnected with taxation — money, in fact, | 
which, though in the hands of the Government, does not | 
belong to the Government—were running into the! 
Treasuries at one end as fast as the expenses of the war 
were being drawn from them at the other, a fictitious 
level would be maintained for the time. 

The extract from the report of the Head Commissioner | 
of Paper Currency in India, quoted in the letter which | 
follows, shows a curious method of manipulating the | 
accounts. India is divided, for the purposes of adminis- | 
tering the paper currency, into ten circles. If the cash | 
received for revenue is employed together with that, 
received on account of the note circulation and remitted 
from one centre to another, it may readily enough supply | 
the wants of the Government for the time without being’ 
really revenue. 

The paper circulation of India was established by! 
the late James Wilson. It has been, as he anti-| 
cipated, of great service to the Government, but he ex- | 
pressly guarded against the cash which was received on 
account of circulation being employed in the manner in| 
which it appears to be now used, according to the official | 
report quoted. It formed no part of his “plan to give) 
“orders for payment from one office of issue upon) 
“ another.” This had been suggested, but upon conside- | 
ration it appeared “to belong to the business of @ —* 
“and not to the Government ; and Mr Wilson, there a 
“ proposed that the functions of the Government a 
“ ly to those which | 

departments should be confined strictly te Bask of] 
“ are exercised by the issue department les 








“ England, to exchange notes for bullion or coin, and vice 
veye?. or notes of one denomination for those of 
“ another.’ Mr Wilson’s plan—which, owing to his un- 
timely death, was completed by other hands—was never 
fully carried out as he intended. He proposed that the 
paper circulation should be “based on a reserve, partly of 
“ specie and partly of securities, in a proportion which 
‘might fluctuate from time to time, but was in no case to 
| fall below that of one-third of specie to two-thirds of 
‘* securities.” 

Instead of this convenient and self-acting arrangement, 
it was resolved that a fixed sum, not to exceed four crores 
lof rupees, say 4,000,000, might be issued against securi- 
ities. This limit was afterwards extended by the Indian 
| paper currency Act, 187], to 6,000,0001. The note circu- 
|lation gradually grew larger, and from an average of about 
'9,800,0001 in 1871 became 11,600,0001 in 1877. The in- 
‘creased circulation, however, owing to the limit allowed 
| for investments being fixed, was not accompanied by the 
|increased profit which would naturally have followed if 
‘Mr Wilson’s simpler plan had been carried out. The 
‘net revenue is reported as 207,000] in 1873 and 196,000/ 
‘in 1878. It is not, therefore, to be wondered at if other 
‘sources of profit have been sought. The passage from 
‘the report of the Head Commissioner of Paper Currency 
'shows in principle a natural and proper desire to employ 
‘every source of economy possible for the benefit of the 
‘Government. The method, however, employed is very 
|different from the safer course proposed by Mr Wilson, 
‘and may, if not carefully watched, lead to dangerous 
‘confusion among the intricate accounts with which the 

Indian Treasury deals. A good cash balance in hand is a 
‘very convenient thing. But if it does not belong to those 
'who have the use of it, it is a disguised loan, and nothing 
| more. 

TO THE EDITOR OF THE ECONOMIST. 

“ Calcutta, 27th July, 1880. 

| Sis,—Ina recent letter I indicated that the extension, on Ist 

; January last, of the amount that may be deposited in the Indian 

| Goveenment Savings Banks, in one year or in one payment, from 

| Rs. 500 (501) to Rs. 5,000 (5001), was probably suggested to the 

Government of India by its late financial necessities, as a means of 

increasing its cash balances. The low state of the cash balances 

\of the Government has for some time been much remarked upon, 

‘and in the best informed quarters it has not been understood how 

the Government has been always able to carry on the public ser- 

vice with the resources apparently at its disposal. 

| The Gazette of India, issued a few days ago, however, affords 

an explanation of the matter, which will probably cause some sur- 

prise, as it appears that during 1879-80 the cash reserves held 

against the note circulation have heen largely availed of to assist 

| the Treasury business of the State, as will be observed from the 

following extract of the yearly report just published from the 

| Head Commissioner of Paper Currency, who, it has to be specially 

_ stated, also fills the office of Comptroller-General. 

| ‘42. But there is another indirect profit derived by the State, 

from the management of the currency balances, which became 


unportant in the year under review, and has been still more so in 
1870-80, 


ay 


o 
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| “Ithink it may be safely assumed that the circulation is not 
likely again to fall to eleven crores which it last surmounted in 
June, 1876, while only six crores of the value can by law be 
invested. The remaining five crores and upwards sufficed to 
provide for the perfect convertibility of the notes, in addition to 
purchasing the enormous amounts of bullion imported in 1877-8. 
| When there is no such abnormal strain upon the reserve, there is 
avery large sum which cannot be really wanted, until the head 
| commissioner has had ample warning of an approaching pressure, 
| and time to strengthen the threatened post. 
| “Until then the reserve, provided it is kept intact and solely 
| under the orders of the currency officers, may safely remain in 
any part of India that happens to be convenient. This is made 
| useful in two ways: first, passively, as, for instance, the revenues 
(of the Madras East Coast come in after the crops are harvested 
and purchased ; the silver is not required on the spot until next 
year, nor can it be removed except at considerable cost; but 
ateag nent cannot afford to let the balance lie idle. It is, there- 
ore, paid into the Coconada Currency Office, and the Head Com- 
oe _ ye real of the credit, pays a corresponding 
Amount in the Calcutta Treasury. When silver is again want 
by the Madras merchants they ‘pay the ede Oenuee Gon 
| missioner, w ho gives them bills on the Coconada sub-circle, or, if 
| the silver is not needed on the spot the Comptroller-General can 
pay toney into the Calcutta Currency Office, and obtain an order 
tor Coconada to ship silver for Rangoon, where it can be sold at a 
profit which will cover the cost of freight. Again, the Behar 
revenues, collected from the cold weather crops, will be wanted on 
_ spot in spring for opium payments. They must, therefore, lie 
They are pent tae Balas Cateye eee sae 
1 g enc} ; e Calcutta 
\\1 reasury gets the use of an equivalent from the Head Commis- 
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sioner repaying the Currency Department when the opium season 
comes round, upon which the Head Commissioner can give an 
assignment on one of his branch chests. 

“The second mode of assisting the revenues is active. The Head 
Commissioner despatches a large portion of his surplus to any pro- 
vince in which he expects large expenditure, such as Sindh, or the 





Punjab. When money is needed the Accountant-General tele-: 


graphs his wants. The Comptroller-General pays a corresponding 
sum into the Calcutta currency, and the Head Commissioner tele- 
graphs to his deputy to issue the sums required. This arrange. 
ment is amply safe if carefully managed, for almost all the offices 
are connected by railways, and money can, on any emergency, be 
called in and concentrated; while, but for this assistance, the 
Treasury business of the State could not have been carried on this 
year without a far larger cash balance than would have been easily 
provided.”—I am your obedient servant, E. T. 


| 


OUR COLONIAL POSSESSIONS. 


WE propose toconsiderat some length the growth of the chief 
colonial possessions of Great Britain, to pass in review the 
condition of commercial prosperity which they haveattained, 
to weigh and contrast the heavy liabilities which they 
have incurred, and to inquire, so far as is possible, into 
the all-important question of their capabilities for future 
development. It will be apparent to all who have any 
acquaintance with colonial finance that the question of 
their future solvency is one which must enter largely into 
this inquiry. Many of these colonies have incurred debts 
which, per head, haye reached sums hitherto wholly 
unprecedented. Not only are their Governments our 

debtors, but their cities are borrowing extensively, and their 

banks and other commercial and monetary institutions 

have been mainly established upon English and Scotch 

working capitals. The whole condition of our colonial 
empire is so entirely novel in the history of the world that 

the economical and social questions involved are of them- 
selves interesting in the highest degree. 

In the few preliminary observations we shall offer to- 
day it will be necessary to appeal extensively to figures. 
We make no apology, therefore, for offering the following 
recapitulation of our colonial possessions :— 
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Foreign 88 

"Ores 

Trade. 52 

mS 

Possessions. Population.| Imports g 3 

and a 2 

os 

Exports. BS 

a 

Sq. Miles. £ Dys. 
India (British) ............ 908,350 |191,000,000 |130,000,000 22-5 
Straits Settlements 1,445 10,000 | 26,700,000 100 | 32 
Ceylon ..........ccessseee5| 24,702 | 2,600,000 | 9,400,000 25 
DOTIUNIN  os.snscpscenecsave 713 355,000 | 6,000,000 100 |30-6 
MNO ak es iik vsdenssaned 30 5,000 300,000 aud (?) 
PRONG TEOOE ic sccssscievsc 31 125,000 (?) 41 
Australia :— . 
New South Wales ...| 310,938 694,000 | 27,700,000 46 
IR saintcaiinakaeiond 88,198 879,000 | 31,200,000 42 
South Australia ...... 903,690 249,000 | 11,100,000 4M 
Western Australia .../1,000,000 28,000 , 42 
Tasmania ...............| 26,215 110,000 | 2,600,000 45 
New Zealand .........| 105,342 432,000 | 14,800,000 +h 
Queensland ............| 669,520 210,000 | 6,600,000 50 





























WE rc siisiarssmsssincercsl Sa? - ee 300,000 (?) 50 
Falkland Isles ............ 6,500 | 1,500 100,000 (?) (?) 
Natal sesesrseeeee| 18,750 | 357,000 | 2,400,000 2 7 
Transvaal..................| 100,000 700,000 ?) nil 30 
Cape of Good Hope ...| 221,950 | 1,007,000 | 10,100,000 1,300 | 20 
PIII 0 c0n senses cena 47 | 6, ,000 6 
RTS: 73 | 60,000 } 1,000,000 30 
CFGNS CORRE | nsesss55000800 6,000 | 408,000 800,000 500 } 24 
Sierra Leone............... 443 | 37,000 600,000 300 | 17 
I tense 69 | 14,000 400,000 16 
North America :— 
Dominion of Canada. 
Ontario & Quebec..| 301,135 | 3,000,000 a4 we 12 
New Brunswick ...| 27,322 300,000 oe 500 | 12 
Nova Scotia......... 21,731 400,000 oe 800 | 12 
Manitoba ............ 13,969 20,000 zB nil. | () 
fen gown — 2,133 100,000 Ee 300 | 11 
ritish Colombia ... x 
Vancouver's Island) * 356000 85,000 = 1,200 | 25 
N.-W. Territ’ry,&c. 2,650,000 60,000 ds. =2 (?) 
Newfoundland ©......| 40,200 | 160,000 A 1,600 | 10 
Total of Nth. Amer./3,412,490 | 4,075,000 | 38,500,000 lsay 7,000 
IND is isdctisenestans 19 14,000 300,000 a 18 
Honduras sessenceeaneansens 7,562 25,000 300,000 190 25 
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; |b 
| Foreign Ss 
| Trade. Extent | 3 5 
| e fom 
Possessions. Area. | Population.) Imports 4 ES 
| and Sea a3 
| Ss 
| | Exports. Coast. \e= 
a | a 
Sq. Miles} >; Miles. |Dys. 
West India Islands :— | ‘ ; | 
Bahamas ............| 5,390 | 39,000 | 350,000 | -. Fc. 
Turk’s Island ...... | eee) A 5,000 40,000 | yy 17 
OMMNIOINS: foscsarsce cus! 4,193 | 510,000 | 2,700,000 400 | 18 
Windward Islands: | | 
St Lucia ............ | 987] 35,500} 260,000; 100 | 17 
St Vincent ......... 147 | 36,000 | — 300,000 | mye 
Barbadoes............! 166 | 162,000 | 2,200,000 | 100 | 18 
Grenada shal 133 | 42,000 | 270,000, | 20 
Tobago ..........--| U4} 19,000; 100,000; 100; 21 
Leeward Islands : | | 
Virgin Islands...... 57 | 7,000 10,000 | | 18 
St Christopher...... 68 | 28,000 370,000 | | 17 
a es saticne 50| 12,000]  — 60,000 | 16 
Antigua........00... | 170! 35,000! 330,000! ... | 16 
Montserrat ......... 32 | 9,000 | 60,000 | ay | 18 
DOMINICW: axa50 505.) 291 | 27,000 | — 150,000 | 100 | 18 
PUAN. dcsicvnnacst cost 1,754 110,000 | 2,740,000 | 300 | 20 
| ———$——— 
Totalof West India. ¥ 1.802 | 1,076,500 | 11,000,000 say 2,500 
British Guiana | 76,000 195,000 | 4,700,000 | 200 | 22 
i ee 2 | 18,000 | (? an | 6 
Pas sansscsaniansonsidintel 119 | = 158,000 | 22,000,000 | at | 11 








GRAND TOTALS... 7,910,059 205,264,000 359,890,000 say33,000 | 


This statement requires explanation under each head. 
First, in respect to area and population, none of the 
feudatory States in India are included, nor the new 
territory acquired by the treaty of Gandamak. Neither 
is Cyprus, nor many other islands which are under 
British protection, inserted in this list of our Colonial 
possessions. Next, as regards foreign trade the com- 
bined imports and exports in¢lude bullion and specie, 
and in the instances of the Straits Settlements 
and Malta they represent to a considerable extent the 
transit trade conducted in those dependencies. With 
regard to the extent of sea-coast, it should be remarked 
that the additional coast line represented by innumerable 
minor inlets, by Arctic seas, or by inland seas like the 


the list. Every one of these colonies, however, is access- 
‘ible by sea, with the exceptions of Manitoba and the 


natural outlet in Delagoa Bay, or by a costly port 
on the Zulu coast. But the fact remains that after making 
all deductions, our colonial empire is surrounded by fully 
33,000 miles of sea-coast, of which upwards of one-third 
surrounds Australasia. Of course, there is as much 
'difference between the character of a sea coast as there 
Ps between different areas of country, and its adapt- 
‘ability to the purposes of commerce must form a section 
‘of this inquiry. The last column represents the 
average number of days recently taken to deliver mails in 
London from these colonies. These “times from London,” 
| however, should be considered side by side with another 
‘Statement representing frequency of intercourse, which 
may in some degree be measured by the relative proportions 
of the foreign trade of these colonies. 

It is with the possessors of these 8,000,000 square 
miles of territory, by far the greater portion of it as yet 
| untenanted, uncultivated, and much of it even unexplored, 
| that we are about to deal. The points of difference, com- 
‘mercial, financial, political, physical, or climatic, between 
| the various colonies, are in many cases strongly marked ; 
as the following figures sufficiently indicate :— 








Sea Coast. 
Population. - Foreign Trade———, Per 1,000 
Per sq. Mile. Per Head. Persq. Mile. sq. miles. 
|India ...... ERE sctans Te Sab. civics ED nice ‘ 48 
| New South 
a en GO TAB ocicse Oe” ‘sadia ° 2°3 
RR: ois: ABE ss scees BB 3IS | cvsecs DOG asec 68 
IN. Zealand 4} |... £34 68 cess 50th: cath 30°5 
| British Nth 
ee “eae | eer © TP cccove ) «ae 21 
A” “ES” nies Wer) i faccace 0. acces 59 
| West Indies 84  ...... MO Bae? nade GE sect 197-0 
Gt. Britain. 286 ...... Re POS Sei.ic CO ack 33.0 


Such contrasts must of necessity enter into our inquiry ; | 
and, as it is a colony which has recently attracted much ! extension of the limit of deposits 
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_the need for enacting that it shall be re-opened? 


f | about that which is certain to Le accomplished without an 
great American lakes, have been altogether excluded from | } atlagny meesg ssn y 
| the Bill is not useless it is likely to be mischievous. 


L ne | effect will be to keep the labour market in a ferment. 
Transvaal, which latter must sooner or later find its | P ee ' 
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comment here in financial circles, we propose to deal in the 
first instance with New Zealand. 





BUSINESS NOTES. 





Tue Emptoyvers’ Liasiiity Bitt.—This Bill has been 
materially modified in the House of Lords. First of all, 
the Government, after fighting stoutly in the Commons to } 
have it declared that defects in “stock in trade” might! 
entail liability for compensation in the event of injury, | 
moved in the Lords that the provision should be struck | 
out, thereby practically pleading guilty to the charge of not | 
fully knowing their own minds on the subject. More | 
important is the omission, on the motion of Lord 
Brabourne, of sub-section 3 of Clause 1, which sought to | 
make the employer liable for the negligence of any person | 
in his employment “to whose orders or directions the 
“ workman at the time of injury was bound to conform 
“and did conform.” As the Bill now stands, the employer 
is to be liable only for the negligence of any person | 
employed by him “ whilst in the exercise of the superin- | 
“ tendence entrusted to him,” such a person being further | 
defined as one whose sole or principal duty is that of | 
superintendence, and who is not ordinarily engaged in| 
manual labour.” This alteration, while it gets rid of| 
much of the ambiguity of the Bill, upon which we 
commented last week, unduly narrows the employer's 
liability. In small businesses, for instance, the working 
foreman is, for all practical purposes, the representative 
and delegate of the employer. He stands in the piace 
of the master, so far as the authority of the latter is| 
concerned, and it is hard to.see. why he should} 
not also be invested with his liability. Still harder 
is it to see what good object will be gained by 
Lord Beaconsfield’s amendment, limiting the operation | 
of the Bill to two years. That is sought to be 
justified on the ground that the amended measure is not 
likely to please either masters or men, and that it is there- 
fore morally certain that the whole question will be re- 
opened in less than two years. But in that case what is 
It is 
surely a waste of parliamentary strength to use it to bring 





effort. And if the limitation of the time of operation of 


Its 


Instead of attempting to arrive at an amicable settlement 
of the matters in dispute, both employers and employed 
will be striving for the next two years to magnify difficul- 
ties and create complications so as to strengthen their own 
side of the case before it comes to be again adjudicated 
upon, and meanwhile uncertainty as to the ultimate issue 
of the contest will paralyse all efforts to promote an 
equitable settlement. If want of time prevents Parliament 
from elaborating and passing a measure of such a nature 
as to afford some prospect of its effecting a permanent settle- 
ment of the question, it would be far better to postpone 
legislation than to hurry through a Bill which, as it leaves 
the Lords, is calculated only to embitter strife. 


Smauu Savines.—Mr Fawcett has tentatively adopted 
a scheme which should go a long way towards promoting 
thrift amongst the poorer classes. He proposes to issue 
gratuitously forms containing spaces on which 12 penny 
stamps may be affixed, and these forms, when fully filled | 
up, will be received by the Post Office Savings Banks as a 
deposit of ls. In this way it will be possible for anyone 
so inclined to lay by ld at a time, and that with nel 
less trouble than is now experienced in depositing a like 
sum in the penny savings banks. A large portion of the| 
odd pennies which now, as the phrase is, “burn a hole in| 
“the pockets’ of their owners, will thus, it is to be} 
hoped, be saved, and a great impetus given to the practice | 
of saving amongst the class in which it is most desirable | 
to encourage habits of thrift. In the meantime the scheme | 
is to be tried in five counties in England and Wales, two | 
in Scotland, and two in Ireland, and if it proves ee | 
expected to do, it will be| 





ful, as it may confidently be 0 chia 
extended to the whole country. Mr Fawcett, 1 


i i is in the} 
i i i ht direction. It 1s in 
matter, is moving in the rig ee ieee 


-* 5s ¥ . * 4 ‘ ‘ a wa ibs Wie ict 
ey ge - h ey poe a, wy er pi eae sare ger pe ee on, be 
Yi ° 4 et eer, heir ieaiage iy a + ” Oe ke 4 ae + Fed 


is A a 


eal erent ee allie 
‘ ie . peaks 
Bae a eng 





rents 
Encode edt 
IVP. g ~ 


“Ss 
* 


“2 
fairstio 
ll 


ma ngke 


Spat 


vonage OS 
~ oe ri 





ia 





1000 


‘rather than the upward direction that the real and 
‘legitimate objects of the savings banks are best pro- 
moted. 


} 





Post Orrice Savines Banks.—The following statement 
contained in a return recently printed by the House of 
Commons shows the estimated number of deposits in the 
| Post Office Savings Banks of the undermentioned amounts 
‘for the year 1879, together with the percentage of such 
deposits to the total number ; the estimate being based 
‘upon the number of deposits of each amount actually 
‘received during three days :— 

























| Amount of Deposit. Number. Percentage. 
Deposits of Is scence anleaiepeateimanatlllaa jn siti ae 
“4 3s : sists STO... OO 
i | 1s ‘kab bea coleekiania 98,092 0.0... 2°93 
ze dl ee a ad 257,105 ...... 7°68 
: ee ees ao le 
We se cncaes i yates 53,866 ...... 1°60 
| ica ciate hae 54.263 ...... 1°62 
Bio oo 17.790 ...... 53 
10s pasenbhs ee = 358,208... 10°55 
' lls to 15s...... . 258861 ...... @eT 
: SBE cc sec cacy EE tens 12°68 
1] Is to 5l . 913,830 ...... 27°30 
5I 1s to 107 .. 949,552 ...... 746 
101 1s to 201 SS oe 3°56 
| a 201 1s to 301 ; enon GS018  ..... 1°85 
‘ ITI sania sce ncvvin insets 4,174 ...... "12 
Total.....5.<:5....5... SR Bes 


‘This return shows that the greater number of deposits 
consists of sums ranging close toa pound. It is hence the 
more probable that if an extension of limit took place the 
deposits in the Post Office Saving Banks would rapidly 
‘increase. The amounts over 10/ might with advantage be 
| directed towards investment in the Public Funds. The 
‘holders would then take the risk of fluctuations in price 
on their own shoulders, instead of this being borne, as at 
| present, by the Government. By assisting direct invest- 
iments the Post Office may confer a real advantage on 
| the country. 


| Rarway Rares.—The President of the Board of 
| Trade has promised that the question of the extension of 
the powers of the Railway Commissioners shall receive the 
| attention of the Government during the recess, and that 
special consideration will be given to the possibility of 
enabling the Commissioners to correct in the interest of 
traders the present anomalies in the goods tariffs of the 
various companies. This latter subject, it is hardly 
necessary to say, is one which will require to be handled 
with very great caution. Government interference with 
trade affairs is not a thing to be generally encouraged. 
It is seldom productive of much good, and often proves 
injurious ; but in the case of the railways it is imperative 
‘that the State should intervene. For with respect to 
| them the free competition, which in other departments of 
business suffices to’bring about an equitable adjustment 
| of prices, has been artificially restrained. Parliament, by 
forbidding the construction of competing lines, has com- 
| pelled traders to buy their transit facilities from one set 
| of dealers, and having done so it is bound to see that the 
‘monopoly it has created is not vexatiously used. The 
,railway companies, moreover, have been granted very 
| exceptional powers in the matter of the compulsory pur- 
| chase of lands, &c., and having thus been made the 
| recipients of a legislative boon which is denied to other 
traders, they have come under exceptional obligations to 
the public. They cannot, for instance, be permitted 
like the ordinary trader, to select their own cus. 
tomers, but must, in their semi-public capacity, 
receive and forward all goods offered to them, giving 
undue preference to none. Now in seeing that due facili- 
| ties are given for traffic, and in checking monopoly abuses, 
the Railway Commissioners are doing useful work, and 
past experience has shown that to enable them fully to 
protect the public interests their powers of supervision 
and control need to be enlarged. At the same time, how- 
ever, there is in some quarters a disposition to ask more 
of the railway companies than can reasonably be required 
of them. To us it seems that if we get from the companies 
such benefits as we would obtain from non-monopoly 
carriers, in addition to the equality of treatment which 
their public position requires them to afford to all cus. 
tomers alike, that is the utmost we have any right to 
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expect. The charging, for instance, of lower rates to places 
where water carriage isavailable can hardly be characterised | 
as a monopoly abuse. The same thing would happen if! 
competition between railways were free and unrestricted, 
and it therefore is a matter with which the Commissioners| 
would hardly be justified in interfering. Similarly there | 
is the question of the propriety of the railway companies 
offering lower rates for what we may call wholesale ag| 
opposed to retail quantities of goods. That is a practice 
which obtains in all business, and the advisability of | 
debarring railways from doing that which all other traders | 
habitually do is more than doubtful. There are other 
matters also with respect to which the demands made 
upon the companies are not altogether reasonable, and we 
must be careful not to allow our zeal to put down abuses 
to hurry us into unjustifiably harassing legislation against 
railways. If, however, we are betrayed into such 
measures, it will be mainly owing to the fact that at 
present the companies are in many things presuming too 
much upon their monopoly, and vexing traders by the 
arbitrary and capricious exercise of their powers. 



































































American Banxina.—In connection with this Conyen- 
tion it is well to note the advantage which the American 
bankers enjoy through the uniformity of the banking 
system of the United States. They are able to meet 
together and concert joint action to promote their general 
interests, whereas in this country harmonious action is an 
impossibility. Our law has split up the banking pro- 
fession into separate and in some respects antagonistic 
sections. We have in London the private and the joint- 
stock banks, and in the provinces the same two classes are 
further subdivided into issuing and non-issuing banks, 
while the Scotch and Irish banks differ in constitu- 
tion amongst themselves and from those of England. 
Each part of the United Kingdom is under separate laws 
and has separate interests, a state of things which in the 
best interest of all concerned cannot be too soon brought 
to a close. 


Sinver 1n THE Unirep Sratres.—The American bankers 
have been holding their annual Convention at Saratoga, 
and amongst the most important of the topics discussed 
was the silver question. The law compelling the Treasury 
to go on coining silver dollars, which the people refused to 
take, was condemned, and as a substitute for the present 
legislation it is proposed— 

First—That the coinage of silver dollars of 412} grains should 
be arrested, and those already produced reconverted into silver 
bullion ; silver to be coined only as wanted for subsidiary cur- 
rency. 

Sevond—That the Treasury receive silver bullion and issue cer- 
tificates of deposit without limit, in denominations for circulation, 
as nearly as possible at market value. : : 
To these proposals the New York Commercial Chronicle 
gives a qualified support. At first sight it says the plan 
commends itself to public favour, and, no doubt, there 1s 
a good deal to be said in its favour. We very much 
doubt, however, whether it affords a reasonable solu- 
tion of the silver difficulty. It appears to us 
that the issue of such certificates as is proposed 
will either throw the currency into confusion or involve 
the Treasury in serious loss. For the sake of illustra- 
tion, let us suppose that 1,000 ounces of silver are lodged 
in the Treasury when the market price of the metal is 5s 
per ounce. The depositor would then receive on ex- 
change, say, 125 $10 certificates. Now, if the value of the 
certificates is to fluctuate with the market variations in the 
price of silver, then—in the event of the price falling to 
4s 6d per ounce—there would be in circulation $10 notes 
which were really worth less than their face value—thus 
complicating and confusing business transactions. On 
the other hand, if the Treasury undertook to pay at all 
times silver to the amount of the face-value of the certifi- 
cates, then, when silver was at 48 6d per ounce, the person 
who had deposited 1,000 ounces when the price was 5s would, 
with the 125 certificates he received, be able to take from 
the Treasury not his original 1,000 ounces, but rather 
more than.1,100 ounces. The whole loss, or risk of loss, 
from the depreciation of the metal would then be shifted 
off from the individual on to the Treasury. That is not 
an arrangement which a Government should be asked 
to sanction, and the only reasonable way out of the pre- 
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sent difficulty is to have the law compelling the coinage 
of useless dollars repealed. 





Tue Russtan Metat Tarrrr.—Included in a volume 
of Consular Reports issued this week is a translation by 
Mr Mitchell, our Consul at St Petersburg, of the new 
scale of duties in Russia on iron and steel goods. The 
new duties, which are to be levied from the 13th January 
next, are in many cases identical with those now in force, 
and in the following table we give all the heads on which 
alteration has been made. The rates of duty, it is to be 
noted, are imposed in metallic and not paper currency, 
which increases their weight at the present rate of exchange 
by about 44 per cent. :— 


ALTERATIONS in the Customs Duties for EvuropEan TRADE. 






















Present 
New Rate. | Rate. 
Per Pood. | Per Pood 
=e | R. c. 
acai aa tris schsin citblaniancnicsielcs wala dlabsibins de oblabeiganailadiiabldicinnie 04 | 0 20 
SPO IO as 5 sniis eakttrsntinereyanenrenniead I aaa 0 20 0 5 
Remarks to Art. 95 to be excluded from tariff, 
Steel :— 
In bars and assorted, from } to 18 inches in width, | 
and all assorted steel exceeding 7 inches in 
diameter or thickness, and also in plates ......... 0 35 0 80 
RemMarks.—Steel in thickness, breadth, or diameter! | 
under 3 inch is regarded as wire. | | 
In sheets and slabs exceeding 18 ixches in width,| 
and also all kinds of assorted steel exceeding 7) 
inches in thickness or diameter....................... 0 50 0 80 
Articles of cast iron, finished, turned, polished, ground,| 
painted, bronzed, tinned, covered with zinc or other} 
common metals, with wooded, copper, and bronze! 
OT, Ge I IO oi vt hina ce inenec penininstewcaescsnue } 1 0 2 50 
Remarks.—All article of malleable cast iron are liable! 
to pay duty under par 3, Art. 162. | 
Iron and steel blacksmith’s work, wrought and cast, 
without filing or only filed along edges or rims, but 
not otherwise finished, such as anchors, nails, hooks,| 
bell, mortars, and also appurtenances of railways! 1 35t 
gg eae eae | 0 80 {i 50 7 
Iron and steel articles, boiler work, such as boilers,) € 
reservoirs, tanks, boxes, bridges, pipes and also all| 
kinds of articles manufactured from sheet iron and) 1 Ot 
steel, excepting those specified in pars. 96 and 166... 1 00 f 1 3 ” 
Tron and steel articles excepting those a 
mentioned, finished, turned, polished, grounc f 
bronzed, or otherwise finished, with parts of wood, 
copper, bronze, or without the same, weighing : 
PE MIE. is cua neu datnssmunsesdgnavesctuectsauibinnaiersendsens 1 0 2 50 to 
PA se tnjiii osdsebccédeusexcseadtiecdioud«A asinine aces 2 00 {4 50 
Remark to Art. 165 to be excluded from tariff. | 
PONE NOONE ass. schiuins x sada pecstee rinadamensecanmeasiansl 1 @# 1 50 
All manufactures of wire, and also wire covered with 
paper, silk, thread, and cautchuc, frames for 
umbrellas, or parasols, and birdeages of all kinds o 
SN cesta nsnciensdtrinntmedde nines daickatts dasctaniancd tmadtiaesasdee gael oubity 2 50 3 00 
Scythes and sickles, chaff-cutters and mowers, shears, 
spades, shovels, rakes, hoes, and forks .................- 0 +O Oo 44 
| ( By sea, 
Tools used in trades, arts, manufactories, and works ... 0 8 R By a 
0 50 
Locomobiles, tenders, steam fire-engines, and other | 
appliances against fire, as also all machines, and 
apparatus not specially mentioned, of wrought and 
cast iron, or steel with parts consisting of other 
materials or without the same ....................00.0..000 0 80 0 50 
Remarxs.—Detached metallic parts of machinery and! 
mae belonging to the same and imported with 
them shall be liable to the duty established for 
machinery; parts of machinery, apparatus, imperted| 
separately, shall be liable to duty under the corrre-| 
sponding heads of the tariff. | 
Par. 3 and remarks to that article to be excluded! 
from the tariff. : | Each 
Railway cars : Per axle. carriage 
I TON GOI i vccsnsscecieesiisenivinwasiiceestsisusnseitvcciees 75 00 75 00 
PUTIN: diseenscecavedcnsnivdvsersiesibben actors ou Aeeisbixestvatene en | 110 00 100 00 
3rd class, luggage and * mail cars. ..............0.c0sceeeeceeees | 175 00 | { soo = 
NE os ebb deaebc utalwsagsiadsasttng<cudaveeraamrioudandpeand | 225 00 300 00 
IE SN cite cabsticicnbicenvocpunisdemdiandliciae Ctbtile ini } 275 00 300 00 
ps I icessiscibied snieteinenatetir tne tio iliac Cn teaniaalaaiaglan nei ds 325 00 300 00 
PEM CURE TMNT oo, icrsisnsonnssececucesiccoastbovtnsadsdaaasase | 200 00 100 00 
» doh Mics civ: iecadece wad ttbccdmnsennivns sees | 150 00 100 00 


Our Traps WITH Spain.—It is unfortunate that owing 
to the long delay in the publication of Spanish statistics, 
it is impossible to ascertain exactly what injury has been 
inflicted upon British trade by the discriminations in the 
Spanish tariff against the products of this country. That 
these have done us a good deal of damage is certain, but 
the following extract from a report by Vice-Consul March 
upon the trade of Santander for the year 1879 is, in a cer- 
tain sense, encouraging. Santander, it may be remarked, 
is the chief port in Spain as regards the quantity and 
value of its imports :-— 

“« Whatever may have happened in the south,” Mr March writes, 
“ it is satisfactory to note, with reference to this part of Spain, that 
British manufactures keep the field against all comers, although 
somewhat hard pressed by Belgium in the iron trade—a country 
small in size, but great in commercial enterprise. It will be 
observed that all the railway material for the north of Spain line, 
which ae to a French company, as well as others in Spain, 


came from Belgium, the contract having been secured by cheaper 
prices than those offered in England. Much has been said of late 
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about the formidable competition of the United States: as far as 
regards this part of Spain it is trifling. The fact is, that the upper 
and middle classes in Spain have become so accustomed to certain 
English manufactures as necessaries, as well as to others which 
may be termed luxuries, and are so satisfied to the present moment 
with their make and wear, that nothing but deterioration in those 
qualities could detach them from our markets. Still, it should be 
carefully borne in mind that there is an industrial impulse per- 
vading most countries, which daily gains strength, and competes 
more and more with British industry, and which it behoves our 
manufacturers to meet by increased attention to the make and 
character of their wares. Nothing, with a few exceptions, can be 
produced on the Continent equal to first-class British manufac- 
tures. This isacknowledged by foreigners, who sometimes evince 
their admiration in an inconvenient manner by making use of 
English trade marks.” 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1880, and August 21, 1880, as compared 
with the corresponding period of last year :— 

‘ REVENUE AND OTHER KEcEIPTS. 














ou RECEIPT 
| Th get } Apri * , 
; | Aprill, | Aprill, ; July 1 | Julyl 
— 1880, to Rn Ys le to = i. to 
‘August 21, st 25, August 21,, t 23, 
i e79. | isso. | 1879. 
Balance on Ist April, 1880—| £ | . Cee 
Bank of England............ x 2,532,454 | 5,964,818 | ini tei 
Bank of Ireland ............ | 740,974 | 950,988 |... ‘ 
atic. i [s27a.as | 6015756 | 
CaN = <n saciacecasccastons ‘19,300,000 | 6,950,000 | 7,185,000 | 336,000 349,000 
TD aincneaerwesiann 26,140,000 | 9,494,000 | 9,544,000 | 277,000 | 296,000 
UII nccntcmensicsnasinane’ 11,800,000 | 4,591,000 | 4,523,000 | 205,000 | 183,000 
Land Tax and House Duty..| 2,760,000 | 605,000 | 555,000 | - 10,000 5,000 


POND GOD vnc cencccsccsiccesnesse 6,400,000 | 2,758,000 | yo 100, 





Property and Income Tax ... 9,000,000 | 2,116,000 | 2,089,000 25,000 | 46,000 
| 





Telegraph Service 625,000 | 5: nil. nil 
ere | $90,000 | 130,000 | 130,000 nil, nil 
Interest on Advances for} 
Local Works and on) 
Purchase Money of Suez) | ; 
Canal Shares............... 1,250,000 530,759 | 522,216 nil. nil. 
Miscellaneous ............0000 3,900,000 | 1,571,241 1,521,280 nil. 461,239 
TIN ecccterrimnesineyis 82,260,000 29,371,000 29,269,496 | 953,000 | 1,460,239 
——| — 
Total, including balance......... 32,644,428 36,185,252 | 


The expenditure during the same period amounted to 
32,542,078/, as compared with 34,345,4847 in the corre- 
sponding period of last year, the issues during the 
period being 469,9561. 

During the week the cash balances have increased 
in the Bank of England and decreased in the Bank of 
Ireland as follows :— 


Bank Bank 
of England. of aoe L 7 
£& 


Balances on Aug.14 ... 2,183,490 ... 699,889 ... 2,883,379 
— Aug.21 ... 3,677,034 ... 698,889 ... 3,375,923 


Increase........... 493,544 ... i ‘ine 492,544 
Decrease ......... ee BAP ne. o sis 

















Foretqn Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, August 26. 
The returns of the Bank of France for this week, week, 
and for the corresponding week of last year, are as follow :-— 














DEBTOR, 
Aug. = 1880. | 19, 1880, os. 28, 1879. 
c e c 
Capital of the bank........... + 182,500,000 0 182,500,000 0 182,300,000 0 
Profits in addition to capi- 
— Law of June 9, 
EE | tertennininintntinacdenden $002,313 54... 8,002,313 54... 8,002,313 54 
Reserve of the bank and its 
bessagee san te acdpnayedonate = . ons — " oes ae = 
Reserve 4,000, oe 4,000, . . 
Special reserve ..... ae 10,300,000 © ... 10,300,000 0 10,300,000 © 
otes in circulation ......... 2,233,712,415 0 ... 2,252,253,200 0 
Bank notes to order, re- 
ceipts payable at sight.. 47,409,988 32 ... 46,393,928 17 45,364,530 59 
account 
I siietes acne 313,302,425 60 ... 313,490,501 29 301,911,183 = 
Current accounts, Paris. 960,456,025 39 ... 355,027,006 60 .., 400,622,756 $ 
Do branch ban 52,774,383 0 4,633,171 9 ... 10,558 8 > 
Dividends payable ............ 2,823,130 4 3,042,342 0 ... 2,411,085 
Interest on securities 5,115,940 5k 
eee a 5,797,143 73 ... 7,087,673 @ .. 
ants and sun te. 2,496,797 38 
ath sino aaacna B8407 0 ... 360895 8 .- 
Rediscounted the six 4 
GC chen tchasiitsansnig . 4,199,913 41 .. 1,182,913 a a ane s 
Bills not disposable............ 266 86 ae 345,104 oo oe 
Reserve for eventual losses 146,583 27 = 2,218,365 38 
on prolonged bills ...... 2,146,583 27... p88 as |. 15,284,353 @ 
I icciiclnicdeincesieceans . 13217,504615 ... ——_—_——_ 
——$——— a ie 18s... 3,208, 20,155 73 
i sccmaestnile 3,264,242,249 41... 3,271,420, - 
indemnanneiita [a amen 
—— 
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1002 THE ECONOMIST. 
erent eenenencenrtc es ee 
| 


CREDITOR. 

| Cash in hand and in branch f ec Ds Cc 
_ ee 2,019,553,575  _— 2,016,805,820 O74 
117,148 67... 


c f c 
se» 2,231,611,620 14 


A} 
i 
| 103,026 53 


ee : 
| Commercial bills over-cue... 
| Commercial bills disc ounted 
i in Paris not yet due 


branch 


539,696 48 


339,679,845 21 ... 219,205,035 97 


331,543,589 52 
| Commercial bills, 
banks .. 


' 
| Advances on 


 =293,265,831 


we —: 36,340,800 
eee 2,000,800 
+» 69,403,000 
we —- 02,090,800 
ee 60,000,000 
ww» 12,980,750 14 
81,950,823 79 


100,000,000 0 


seovceereesee 904,211,368 see 360,103,293 
eposits of 
depo C a 11,850,000 
1,436,600 
..» — 83,779,700 


we — 60,510,900 


11,599,200 

1,404,600 
77,069,900 
60,249,559 


bullion aie 
Do in branch banks 
Do in public securities ... 
Do by branch banks 


coco oO 
o oooo oS 


Do to the 


State (Convene 
7 


_ 
- Oo ecooo So 


60,000,000 
12,950,750 
99,590,909 38... 


tion, June 10, 1357) 60,000,000 0 vs 


12,980,750 14 


| Government stock reserve... i oo 
29,590,909 SB cee 


' 

| 

{| Dodisposable . Py eS 
| Rentes Immobilisées (Law 
| of June 9, 1857) we 

| Hotel and furniture - the 
i bank and landed pro- 
perty branches........... 10,275,079 8 ss 10,274,929 0 ni 
| [ixpenses of management... 1,294,679 61 ... 1,276,715 56 a 
Employ of the special re- 


100,000,000 O ... 100,000,000 0 .. 


10,537,177 0 
2,040,431 18 
10,300,000 0 
26,940,059 98 


10,300,000 0 
65,730,931 70 
37,898,420 31 . 


w» ~—:10,300,000 0 ... 
.» 65,730,951 70 
+ 36,983,118 85 


serve ere 
! Ttalian silver coim ..........+. 
| SUNATIES .........scecrecceseeeesees 











.. 3,209,230,155 73 
The above return compared with that for the preceding 
week exhibits the following changes :— 
INCREASE. f 

11,570,231 | Circulation ...........ccceeessere 
2,747,755 | Treasury account .............+8 188,076 
PR iiinsiniiinirencosies 4,023,181 
| The changes this week are of little importance, but the 
‘diminution in the bill case has brought in four millions of 
franes of gold. Discount remains as before at 2}, but with 
‘less demand for bills, and a tendency to firmness. The 
London exchange reached yesterday 25f 374c from a request 
for bills for wool purchases, but it is easier to-day at 25f 36c. 


Although the exchange is now above the points at which gold 
is usually sent,exports are not possible as the premium of 4 


Total 3,264,242,249 41... 3,271,420,662 18 


i 


DECREASF. e 
18,540,785 


| Private deposits..,...........000 
ARID  risiiennszasespachoenxenioewerians 


| per cent. must be taken into account. This will permit gold 
j being taken from the Bank of England for France at a rate 
‘of exchange above par, and apparently adverse to France. 
The exports to the United States from France and Germany 
Those from this 
country are estimated at from four to five millions of francs 
in the week, and from Germany at double that amount. 
Much more stringency is, however, expected in September, and 
a monetary crisis in October is considered possible. The cash 
reserve at the Bank to-day was composed as follows :— 

| Gold. 
francs. 
339,004,607 
422,400,000 


‘continue, but so far have not increased. 


Siiver. 

franes. 
668,108,776 
590,040,191 


Paris 
Branches............ 


| 
j  MIOTADOCDOS cee eee eee = Hee hUU,UUU ...... 


. aoe r » 
761,404,607 ...... 1,258,148,967 
Last week 1,259,446,193 
| The Bourse has been heavy to-day in consequence of some 
angry articles in the Italian journals on the Tunisian question 
referred to below, which, it had been hoped, would have been 
allowed to drop, and a report that three French war-ships 
had been ordered to Tunis. Italian Rente lost 40e. ; 
oe following were the closing prices, with the variations 
in the week ;— Three per Cents., 85.80 + 30c; Redeemable, 
”- had =? » ® ~ - 
87.50 + 27)c; Fives, 119.525 + 124c; Italian, 85.374 + Vic ; 
, eae . ’ * . mR . i “ess 
Austrian gold Four per Cents., 76.90 —10e; Turkish Fives, 


90.40 — 50e ; 


penake 757,309,627 — ...... 


0.40 - Egyptian Unified, 315 —1f£; Preference Bonds, 
17k 0e = | Russian, 1870, 89 — 4; 1877, 95.10 + 10e: Bank 
of Prance, 3.445 — 45f; Banque de Paris, 1,082.50 +7f 50c; 
Credit Poncier, S16f 25¢e + 2f 50c; Paris Gas, 1,372£ 50¢ + 
vat ole; Suez Canal, 1,280f 25e —18f 75c; Northern Rail- 
way, 1.64 SE joc — lf 25e; Western, 835 = 10f; Orleans, 
1.250 + 10f; Eastern, 770£ + 10f; Lyons, 1.357f50c— 2 50c - 
Southern, LOI7f 50e =; South of Austria, 178f 75e —. 
| ‘The rivalry between two railway companies in Tunis French 
,and Italian, supported by their respective Consuls, has im- 
perilled the friendly relations between the two Governments 
|The firm establishment of the French in Algeria has for a 
| long time past excited the Jealousy of Italy, who is also desi 
| rous of extending her influence on the southern shores of the 

_Mediterran an. A favourable opportunity arose recent] 
when the line from Tunis to Goulette. belonging to an San. 
lish company, was offered for sale. A promise of wale to the 
i rench Algerian Bone to Guelma Company had be - mg 
jand, if earried out, would have permitted the aan Hoag if 
the French system from Algiers through Tunis tou Soni . 
| Regency, but thecontract was not ratified andtheli ° Tunis 
to Goulette being put bgp one inefrom Tunis 
§ put up for sale by auction, was purchased 

by the Italian Rubattins- Steamship Compan te which th 
| Italian Government accorded a subventic m. The Pin oh hav 
pany then obtained from the Bey of Tunis the con aaa aie 
a line from Tunis to Rades, another point on the Gulf of 


rr : 
funis, but the Itali > i 
unis, but the Itahan Consul interve; i 
: s ened to 8t agains 
the concession, on the head to protest against 
? 


tae Tunis to Goulette Company the Government of Tunis had 
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engaged not to permit the establishment of any competin 
line. The Italian Consul was energetically supported by his 
Government, and as the French Government wisely refused 


to be drawn into a quarrel with Italy on a matter of! 


small importance, the French company had to relinquish 
the plan of a line to Rades. The Italian journals were 
triumphant over this success, while the French press appeared 
to feel the defeat keenly, considering it as a diminution of 
French influence in Tunis, and attacked the Italian Govern. 
ment, charging it with ingratitude in forgetting how much 
Italy was indebted to France for her unity. The French 
Consul did not, however, abandon the contest at the Court of 
Tunis, and it is now announced that through his efforts the 
Bone to Guelma Company has obtained the exclusive conces. 
sion of a port to be constructed at Tunis to join the sea by a 
canal across the salt lakes, besides three branch lines to the 
sea on other points, one to Bijerta, a second to Sousa, a port 
in the Gulf of Hammamet, and a third to Porto Farina to the 
north of the Gulf of Tunis. The French journals are now 
jubilant over this victory, compared with which they pretend 
the first success of the Italians sinks to insignificance, and 
praise French diplomacy for the vigour with which it has 
parried the attack of the Italians. This is the present state 
of the question, but it remains to be seen whether the Italian 
Government will accept the defeat. 

Bondholders of the former’Transcontinental railway com- 
pany obtained some time back a verdict against the pro. 
moters and directors of the scheme on the ground that they 
had been induced to purchase the bonds in consequence of 
misrepresentations. The damages were to be assessed. The 
Civil Tribunal has now fixed the damages to be paid at 40 per 
cent. of the nominal amount of the bonds—those of $100 to 
receive 200f, of $500 1,000f, &c. Purchasers of the bonds 
prior to the 30th August, 1870, have a right to the indemnity 
even should they have surrendered their bonds to Mr Gray 
liquidator of the Memphis el Tado Railway. The Tribunal 
in fixing the damages, declined to take into account the value 
of the land ceded to the bondholders by the Texas and Pacific 
Railway Company, considering that the realisation of those 
assets was so doubtful as not to afford a basis for estimation. 


With the view of favouring working men’s co-operative 
associations, the French Government has in preparation a bill 
to permit them to tender for the execution of public works 
when the outlay does not exceed 50,000f. The Government 
would only require security in cases where materials had to 
be supplied, and then the amount would be reduced in such a 
manner as to not form an obstacle to the contract. The bill 
is framed on the model of a decree issued during the Republic 
of 1848. It has already been approved of by the Minister of 
Public Works, and will be presented by the Minister of 
Public Works on the re-opening of the Chambers. < 

The Panama ship canal scheme will probably be again 
offered to the public within the next few weeks. Meetings 
have been held by delegates of some of the principal French, 
American, and continental banks to concert with M. de 
Lesseps for the issue of the shares. It is possible thata 
syndicate will be formed this time to guarantee the subscrip- 
tions to a first portion of the capital. The official bulletin of 
the projectors announces this week that the definite formation 
of the company is imminent, and that MM. Couvreux and 
Herbert, who constructed the Suez Canal, are preparing the 
plant to commence the works. se 

The half-yearly returns of the mineral production in France 
bear evidence of a sharp revival of trade, the output of coal 
and the manufacture of iron and steel showing a marked 
increase on the preceding six months. The production of coal 
in the first half of 1880 reached, lignite included, 9,398,315 
tons, against 8,773,347 in the second half of 1879. The pro- 
duction of pig iron advanced in still greater proportions, 
having reached 847,335 tons, after 687,187 in the second six 
months of last year. Steel also increased from 169,968 tons to 
183,173, and wrought iron from 446,435 tons to 487,320. 

Fortnightly returns are issued of the imports and exports 
of corn and flour from the Ist August of each year, which 
date is taken as that after which the new crop comes on the 
market. These returns are now complete down to the 3lst 
July, making an entire year—1879 to 1880. They show that 
the imports amounted to 2,202,668 tons of corn and flour 
against exports of 23,860 tons only. The imports represent 
in French measurement about 30 millions of hectolitres, or 
30 per cent. of a good average French crop. : 

The receipts from indirect taxes in the first fortnight of 
August exceeded the estimates by 12,460,000f, making a total 
surplus of 107,077,000f since the lst January. 

A great number of the Councils-General which have been 
holding their autumn sessions in each department have 
voted resolutions against the Government purchase of the 
great railways. S 

The 400 hands employed at Wallaert’s cotton mills at 


, ; | Lille have tw t for an advance of pay. The works are 
ground that in the charter granted to | a aatanen chen 


closed, and the proprietors have taken advantage of the strike 
to effect large repairs. 
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The following was the declared-value of the imports and 
exports of goid and silver in the first seven months of the last 


|three years :— 


























ImMPoRTS. 

1880. 1879. 1878. 

francs. francs. francs. 
| Gold bullior 18,323,404 ...... 26,489,720 ...... 86,743,346 
| Gold coin ......... 93,101,462 ...... 112,255,680 ...... 170,301,760 
| Silver bullion ... 1SS50 182. csccce 12,488,719 ...... 37,782,127 
| Silver coin ...... 51,340,834 — cccoce 42,431,680 - .ccccc 70,145,660 
175,015,331 ...... 223,665,799  ...... 364,972,893 
BF COCBRS  sscese £8,946,631  ...... £14,598,919 

| EXPportTs. ' 

| 1880. 1879. 1878. 

| francs. francs. frances 
' Gold bullion 42,263,840 ...... 639,840 ...... 1,272,800 
| Gold coin ......... 128,313,600 ...... 80,067,200 ...... 36,342,400 
| Silver bullion ... OBIS 2GO © ccccce 18,847,810 ...... 2,658.480 
| Silver coin ...... 21,793,000 ...... 22,902,400 ...... 18,640,800 
201,688,800 ...... 123,457,250  ...... 58,914,480 
£8,067,552__...... £4,898,290_ ...... £2,356,579 


| The imports of gold in the month of July were 13 millions 
in 1880, 26 in 1879, and 59 in 1878; the exports, 27 in 1880, 3in 
1879, 12 in 1878. 


a 


GERMANY AND AUSTRIA. 
.(FROM OUR OWN CORRESPONDENT.) 
Vienna, August 23. 

Daring last week the annual International Grain Market 
was held in the Rotunda of the Exhibition, and dealers as 
well as producers from all parts of Europe were there in con- 
| siderable numbers, men who wished to be informed as to the 
| prospects of the grain markets for the year, or to deal in 
|the market itself. The reports read at the Vienna Grain 
| Market have always been very reliable, so that we cannot but 
give an abstract of them, although we havealready given infor- 
mation, based upon official authority, as to the results of 
‘the harvests in Central Europe. The report of the Secretary 
General of the Vienna Grain and Flour Bourse, Herr Lein- 
kauf, informs us that the results of the corn harvest in 
Austria, as well as in Hungary, have not been quite so high 
as was expected even by official organs. Expectations had 
been raised very high indeed, and were not altogether 
realised. Hungary remained a little below the average, 
because the southern harvest was rather poor. In Austria 
matters are somewhat better, although the harvest was not 
what was expected. There have been 750,000 hectolitres 
be wheat more than an average harvest, whilst 
|in Hungary there were 500,000 hectolitres less than 
| an average. Wheat was reaped before the rainy season began, 
and its quality is first-rate. In the northern and eastern 
| provinces, Galicia and Bohemia, wheat suffered somewhat 
from the rain, and is of a much lower quality. The whole 
monarchy will be able to export as much wheat as in normal 
| years, that is, about 5,000,000 ewts. The same that has been 
said of wheat may be said of rye. In addition, Hungary has 
/produced 14 million hectolitres of barley, and Austria but 
| 1 million hectolitres. The quality has suffered somewhat from 
the rain in Austria; it is better in Hungary. There has been 
a rich harvest of oats both in Austria and in Hungary; it is 
supposed that 3} million hectolitres or more will be exported. 

The reports from Prussia inform us that the total harvest 
amounted to 14 million tons of wheat, 24 million tons of rye, 
which is but 50 per cent. of an average harvest; 1} million 
tons of barley, which is an average crop. In Southern 
Germany the harvest has been richer, but it is supposed that 
Bavaria alone will have to import 400,000 ewts of grain. 
| Switzerland has reaped little rye, whilst wheat is likely to 
give very good results, so that about 600,000 ewt less will have 
| to be imported for the winter. Last yearalmost 5 millions ewt of 
| wheat was imported into Switzerland. In Scandinaviaanaverage 
_ harvest is expected. Holland also expects an average harvest. A 
telegram from New York to the Corn Market announces that 
| North America estimates it will have the same harvest as 
last year, that is, 440 million bushels. During the later 
years wheat exports from the United States have continually 
increased. Thus in 1876-77 57 millions, in 1877-78 100 
millions, in 1878-79 160 millions, and in 1879-80 175 million 
_ bushels were exported to Europe. The wheat harvest in all 
| parts of Italy ig a great deal above the average both as to 
| quantity as well as in qra‘ity. 
| In France more wheat has been grown than in former years, 
\but the harvest is good only in the south and the north. 
Both east and west have given poor results, as low as a third 
_below the average in some paris. The total results may be 
valued at 100 million hectolitres, and it is supposed that at 
least 12 million hectolitres must be imported. Belgium ex- 





pects a good medium harvest for wheat, rye, and barley The ' the 23rd.—Your obedient se vant, 
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reports from Russia are dated before the harvest actually 
took place, and cannot, therefore, be entirely replied upon. 
Still, the results appear to be better than was generally ex- 
pected, and in some provinces the harvest will be an improve- 
ment upon last year. Inthe Moldau a good harvest for barley, 
wheat, rye, oats, and Indian corn is looked forward to. The 
harvests of Roumania and Servia are expected to be a good 
average. The Egyptian harvest has also been very fair. 
Although the reports were on the whole more favourable than 
had been expected, still prices remained very high and firm | 
at the market, all the more because foreign countries an: | 
nounced large orders for future purchases. 


We have had a very stormy day on ’Change to-day, the | 
shares of the Credit-Anstalt having risen enormously, be- | 
cause that bank published its accounts, which by far exceeded | 
all expectations. The net receipts for the first half-year | 
amounted to no less than 2,920,058 florins. It is true} 
that the receipts of the same half-year of 1879 were | 





ent aera on eg A TL RE 


3,387,279 florins, that is by 467,221 florins, or 2°32 per cent. | 
more; but two important items of the last half-year’s receipts | 
were carried to next half-year’s accounts, and are only | 
partly included in the above-mentioned sum. These items) 
are, first, the sale of the Theiss lottery bonds; secondly, the | 
sale of the Lorraine Iron Works shares. The latter were sold 
to the amount of 2,941 shares up to the end of June, the | 
remaining 4,129 shares, which have been sold quite lately, will | 
figure in next half year’s balance. The shares of the Credit-| 
Anstalt to-day rose from 278 to 289 florins in consequence | 
of this favourable account of the bank’s affairs, since 1t may | 
be supposed that the receipts for the next half-year will | 
amount to three millions at least. 

The balance of the Hungarian General Creditbank for the | 
first half-year 1880 which appeared last week is not so. 
favourable, the net receipts being but 528,348 florins, against | 
1,003,895-florins during the first half-year 1879, that is 10.56 | 
per cent., against 20 per cent. 





Correspontence. | 
| 


“COMMON EMPLOYMENT.” 
TO THE EDITOR OF THE ECONOMIST. 


S1r,—In your last number is the following: “ There can be | 
no doubt that the doctrine of common employment has been | 
pushed to an extreme against the workman, and that they are 
entitled to demand that the rule that the principal is liable | 
for the acts of his properly constituted agents which obtains | 
in other departments of business shall be made to apply alsa 
to the relations between masters and men.” Permit me with | 
great respect to say this is wrong. I know no other word for | 
it. There is no such thing as a “doctrine of common em-| 
ployment.” I know the phrase is used by lawyers who ought 
to know better, but it is positively unmeaning. Let me state | 
as briefly and plainly as I can what the law is. A man is) 
liable for the acts of others in these cases which are ezcep- | 
tions to the general rule that he is liable only for: his own | 
acts. Ist. Where he commands that the act be done, as that! 
A beat B. 2nd. Where he undertakes to another that a cer-| 
tain thing shall be done, and with care and skill, and he, 
employs another to do it, and it is not done with care and | 
skill, as if a man lets another carriage, horses, and driver, and | 
the driver is negligent. 3rd. Where there is no relation be-| 
tween the sufferer and the person sought to be made liable, 





e. g., Where a man’s coachman drives negligently and runs | 
over a stranger. These are the only three cases. It is obvious | 


hat where a servant suffers from the negligence of a fellow | 
servant, the case is within neither of these three. | 


I say nothing for or against the Employers’ Liability Bill. | 
As the law stands, the master is not liable unless he’ 
agrees to be; when the Bill is law he will be, unless he 
and the servant agree he shall not be. The reason 
why the matter to which I call your attention is important | 
is, that at present the workman thinks, as you say,) 
“that the doctrine of common employment has been pushed | 
to an extreme against him ”—that some injustice is done him. | 
As long as he thinks so he is bound to struggle against it, 
and has my entire sympathy. My wish is to show not that, 
the Bill is wrong—as to that, I repeat, I say nothing—but | 
that the notion is wrong on which you and others support) 
it, viz., a notion that there is a doctrine of common employ- | 
ment which is unjust to the workman. One word more. Let, 
the law be what it may, the reason for it what it may, why 
should a master be liable for negligence by a servant injuring 
a fellow servant, which he, the master, could not —— 
prevent? Why, if the miner, in order to see more ae 
opens his lamp and causes an explosion, should — eae 
liable ? Why, if liab‘e in such a case, should he noth 

a . - a“ , ad ? I beg to reter 
liable if the explosion was wilfally caused? | one’ Tienes of 
to a letter from Lord Shand which appears a. BeaMwatl. 


———— 
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THE SILVER QUESTION. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,.—The rise in the Bank of Berlin rate to 5 per cent., 
with the ostensible object of protecting its reserves of gold, 
\which during the previous week bad run down by 700,0001, 
‘and the lamentable state of the crops in parts of Prussia, 
'revive the interest that has been felt in the currency legisla- 
| tion of Germany during the last eight years, otherwise known 
as the “Silver Question.” ; 

The action of Germany in demonetising her silver and 
/adopting gold as her sole standard of value, has given rise to 
i two schools of thought on currency questions—one, as I must 
‘call it, the Conservative school, which maintains that both 
‘gold and silver, either separately or concurrently, at a fixed 
iratio of value to each other, are good money, and that we 
|cannot, in 1880, reverse the custom of Europe for centuries, 
|and discard either one or the other without grievous injury to 
‘all trade and values. The other, as it dates only to a few 
| years back, I must describe as the modern school, which main- 
‘tains that gold, and gold alone, is proper money for Europe, 
|and that silver is fit only for less civilised countries, basing 
| their antipathy to silver on the fact that England has within 
| the present century adopted gold alone as money, all the time 
forgetting that this would have been impossible but for the 
oodous adoption by France of the double standard, and fail- 
| ing to recognise the fact that the present currency disturbance 
has grown out of the attempt by Germany to assimilate her 
standard of value to our own. 

The former party is generally known as bimetallists, the 
latter as monometallists, or as the single gold standard 


















| 





arty. 

' The object of this letter is as shortly as possible to review 
some of the occurrences of the last eight years, since 1872, 
when silver was first demonetised by Germany, and also since 
1876, when France, to protect herself, followed the example 
of Germany, and suspended her law permitting its unrestricted 
coinage. 

The advocates of the single gold standard maintained as 
their strongest point the theory that as Europe discarded 
silver, it would be absorbed by India and China, and other 
silver-using countries, and not without some show of reason, 
as an extraordinary flow of silver to the East had been almost 
| uninterrupted for 20 years preceding 1872 (the result of the 
| gold discoveries), and the flow of silver to the East for the two 
lyears following German demonetisation was unprecedently 
| arge. This was “cheap silver,” and was sent to India and 
‘China for the purchase of Asiatic produce, which came to 
Europe in equally unprecedented quantities, with results any- 
| thing but satisfactory to those conducting the operations; 





and this state of things was continued, but with diminishing 

| vigour, till France adopted her protective measure, and 
| declined in 1876 to coin any more silver into money. Since 
then—1876—the export of silver to the East has gradually 
and steadily declined, until at this moment it may be said 
that the export is of little or no importance, and this, not- 
withstanding certain outside influences favourable to such 
| export in the reduced drawings of the India Government, 
| growing out of the Afghan war. 

This state of things was predicted by bimetallists, who 
maintained that the curtailment of currency in Europe, by 
the disuse of silver as money, would affect the power ef con- 
| sum tion, at high prices, of Asiatic produce, and the produce 
of all sole silver-using countries. This prediction has been 
\largely verified. The produce of these countries, though 
| more largely consumed, is consumed on the basis of low 
| prices, which do not improve, and for this state of matters 
jmetallists predict a long continuance, until such times as 
silver is again money, and restored to its position as one of 
| the currencies of Europe, as was the case up to 1872. 

But bimetallists further maintain that the evil conse- 
quences of demonetised silver are only yet in their infancy, 
such demonetisation being only, even now, as it were, com- 
| menced. Silver, so far, has been only partially discarded, its 
— demonetisation by one half the world having been 
arrested by the action of the United States, who are coining 
silver of which they can make no use, under their recent law, 
to the limited sum of $2,000,000, or $400,000 per month. 
This action, though limited, has materially tended to main- 
| tain the price of silver, but there are indications that the 
United States silver coinage cannot be continued, in face of 
| the continued refusal of Europe to consider silver as full legal 
| tender, as the stocks already accumulated, being unavailable 
| for export, on trade balance, are a source of embarrassment to 
ithe United States Treasury and cannot fail to lead to the 
entire displacement of gold, if continued indefinitely; with the 
inevitable result that either Europe must reverse her decision 
| as to silver or the United States must stop its coinage. 
| Again, as to the position of the Bank of France : its de- 
|creased stocks of gold and increased stocks of silver. These 
are now the topic of daily comment. Bimetallists predicted 
years back that the position of the Bank of France could 
jeventually, with demonetised silver, be no other than it now 
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is. This position is now daily discussed by the press, in a 
tone akin to alarm, and no doubt such position is highly 
suggestive; not, perhaps, as leading to a rise in the Bank of 
France rate, to protect its gold (under bimetallic law un- 
necessary), but because it is within the power of the Bank of 
France, under bimetallic law, to prevent its further loss of a 
single gold piece, should it see fit to do so, and thus hamper 
and make more difficult the settlement of trade balances due 
by France in gold, the only metal now of use elsewhere. 


Thus the result is, that the four financial centres of the 
world—London, Paris, Berlin, and NewYork—take up a posi- 
tion of “armed neutrality,” each on the “ qui vive” to protect 
its stock of gold from outward attack, with the necessary con- 
sequence—large oscillations in the values of stocks and mer- 
chandise, which, to use a slang expression, are “ dropped,” on 
the slightest indication of disturbance in the reserve of gold at 
each centre, thus making all trade balance settlements, more 
and more difficult, as the purely gold situation becomes more 
pronounced and more distinctly realised. 


This state of matters, as previously stated, bimetallists 
maintain is only yet in its infancy, to be developed in the 
future by good or bad harvests, or other circumstances involv- 
ing large international trade, and its consequent bullion 
balance settlements. 

And this is the outcome of single gold standard legislation, 
making more apparent, day by day, the glaring difficulties of 
attempting to carry on the trade of the world with the dimi- 
nished currency of gold alone, and causing the spasms of 
alarm, of daily occurrence, in every newspaper article, as tothe 
searcity of gold, and the steps necessary to protect the stocks 
wherever they may be, and of which we have an example in 
the last movement of the rate of the Bank of Berlin to 5 
per cent., and the speculations as to whether the Banks of 
England and France must not follow suit; thus makin 
money more than ever an unknown quantity, when its assure 
steadiness is requisite for the revival of that general trade so 
earnestly desired, and with the retort courteous by bimetal- 
lists to the single gold standard party, “ You have destroyed 
the currency of Europe by law by one-half (silver), and you now 
complain that the remaining half (gold) is not enough.” 

It would therefore appear that the circumstances of the past 
eight years go to prove the truth of the theories of bimetallists, 
who do not hesitate to affirm that Germany has no option but 
to return sooner or later to a mixed gold and silver currency, to 
reverse, in fact, her policy, and adopt the bimetallic system, 
in connection with France, the United States, and such other 
countries as will agree to render impossible in the future the 
currency disturbance that has agitated the commercial world 
from the time that Germany attempted her ill-advised change. 
Failing this, the United States have no option, if they value 
the integrity of their gold specie basis, but to stop the coina 
of silver, an act that would . ely increase the present block, 
and compel trance to review her own metallic position, and 
consider how far she may become the victim of a silver panic 
among her own people. 

Happily at this moment come rumours that the Governor 
of thé Bank of Berlin advocates a return to the bimetallic 
system, an intimation that is received with a very considerable 
sense of relief. 

I need hardly point out that in the foregoing reswmé of the 
results of the demonetisation of silver the surface only of this 
very important question has been “scratched.” That the 
circumstance is full of considerations of the highest impor- 
tance to all who buy and sell—and that they are everybody now- 
a-days can hardly be denied—and though in the past twelve 
months bimetallists have been silent, such silence has not 
arisen from any change of conviction, or any belief that the 
question is other than of the first importance, but rather from 
a desire to watch the course of events, while the inevitable 
logic of facts slowly but steadily evolves itself. 

I am, Sir, your very obedient. servant, 


Epwarp LANGLEY. 
London, Aug. 23, 1880. 





[We have pleasure in printing Mr Langley’s letter, but a | 


reply to it is scarcely needed, That gold is the best standard 
for this country is hardly questioned by any one. Other 
countries will adopt what suits them best. It is because 
insufficient reserves of “capital” are maintained, that the 
movements of “ money” are watched with anxiety.—Eb. Econ. ] 








Notices of Books. 


(1.) Political and Financial Requirements of India. By John 
|, London: W. . Allen and Co., 13 Waterloo 
place. 

THIs pamphlet contains the*heads of the recent petitions of 

the British Indian Association of Calcutta to both Houses of 

Parliament, and ments in support of the same. 

Dacosta points out that during the rule of the East India 

Company the periodical renewal of the Company’s charter 
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supplied opportunities for inquiring into the condition of the 

eople, and the effect of the laws and measures which had 
co time to time been enacted. Since 1858 no compre- 
hensive investigation has been held. It is true that a strong 
Committee of ‘the House of Commons inquired into Indian 
finance between 1871 and 1874, but no adequate results have 
followed. The petition prays, therefore, for the appointment 
of a Commision to consider the general condition of the 
country.. Mr Dacosta also diseusses the policy of extending 
permanent land settlements in India, and argues that the 
condition of Bengal, in comparison with that of Madras, 
Bombay, and the North-Western provinces, suggests that, 
notwithstanding all drawbacks, the land may be better culti- 
vated under per ‘manent than under periodieal settlements. It 
is noteworthy to read the following remark of the collector 
of Cawnpore, a district under periodical settlement :— 

The margin left for the cultivator’s subsistence is less than the 
value of the labour he has expended on the land. This district 
has the benefit of water communication by both the Ganges and 
the Jumna; it is intersected by the East Indian Railway, and is 
partly traversed by the Ganges Canal, yet the land is only worth 
five years’ purchase, and the state of the average cultivator is one 
of hopeless insolvency and misery.—P. 39. 

It is also striking.to find that the condition of some parts 
of the country “has been so strengthened as to resist, with 

" * less suffering, far heavier pressure from drought and famine 

‘in 1860 than in 1837” (p. 31), when the drought was less 
severe. The constant truth of the saying that what is seen 
only is noticed, what is not seen remains forgotten, is exem- 
plified in this. Much has been said of measures for insurance 
against famine, but the simpler, sounder process of endeavour- 
ing so to organise the condition of the people as to enable 
them to resist famine has not been sufficiently thought of. 
The questions of the development of local government (p. 6), of 
the employment of natives in the Civil Service (p. 14), are 
temperately considered by Mr Dacosta, and also the difficult 
one whether it is fair to raise any considerable revenue 

through the stamp duties on proceedings in courts of justice. 
We have said enough to show that this pamphlet 
deserves careful consideration. 


(2.) Tate’s Modern Cambist. Seventeenth Edition. 
mann Schmidt. London: Effingham Wilson. 
WE have known Tate’s Cambist as a standard work on 
foreign exchanges and coin and bullion equivalents for a 
reat many years, and this new edition by Mr Schmidt has, 
It appears, taken due note of recent alterations in coinage, in 
bill stamps, of the late violent fluctuations in the price of 
silver, as well as of Mint pars, and specie moving points. 
The book also deals with the weights and measures of 
different countries and their English equivalents. The 
matter contained is not merely technical; it does not lose 
sight of the fact that the bulk of our business men are still 
mere novices in all matters relating to foreign bill exchanges 
as a substitute for bullion or specie remittances. 








By Her- 





BOOKS RECEIVED. 
Appendices du Budget pour L’Exercice, 1880 ............ Cairo. 
(Non compris la Dette Publique). 
CINETD TIRING ok 5 ceeg cccdsosntanrsicsnsiaocntenenne Smith, Elder, & Co. London. 











he B ‘Bankers’ ‘Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 25th August, 1880. 
ISSUE DEPARTMENT. 








aa 


£ 2 
42,469,330 Government debt... 11,015,100 
; Other securities...... 8,984,900 
|Gold coin & bullion.. 27,469,330 


| Silver bullion......... ail 
42,469,330 


Notes issued ......... 








42,469,330 
BANKING DEPARTMENT. 
z 


16,358,886 
16,838,111 
15,639,035 

1,218,222 


£ 
14,553,000 | Government securi- 
CS 4 
Other securities. ial 
PE Nitndvdnesiacumnins 
Gold and silver coin 


gens: capital.. 
Poblic deposits, in- 
cluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts .. 

Other deposits ...... 

Seven-day and other 
bills 


See eeeeeeeeeseeeee 


6,970,049 
24,875,930 


269,681 








054,254 


50, 50, 
Dated August 26, 1880. ¥. MAY, Chief Cashier. 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 








form, present the following results :— 
LIABILITIES. £ ASSETS, £ 
Cireulation (including bank Securities .................. feosteheal 38 543,997 | 
i, DIT ics tsinisianticeannteine 27,099,976 | Coin and bullion ............... 25,687,532 | 
Public deposits .......-..0see 6,970,049 
Private deposits............:.000 24,875,930 
58,945,955 62,331,549 





The balance of Assets above Liabilities being 3,335,5941, as stated in the above | 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last! 
week exhibit :-— 


TT Ty 








Increase. Decrease. 
£ z 

Circulation (excluding bank post bills) ................0 ted Os Caer ok 390,305 
NN ssi cicted taieted innnccsnenredaaconinianaseeiiiadeaiis i” ere io 
I I ear Aicecnesserencensdivessecinsasensecsceneinisnil a. ntaleeaneds 693,560 
Government securities . a ictadideatin - 
Other securities ........... ; 75,691 | 
ee SANS Sibcdidnenie ius j 
a I tt ee =e i 
BI ia arate Sait dns Sandan scecesscescvccoddacaamdecanine $03,938 <........... 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 

















1880. } 1880, 1879, 

’ See £ £ 
11,859,000 | Aug. 12 | 13,880,009 | Aug. 21 | 11,470,000 
12,677,000 || ,, 13 | *39,760,000 | ,, 22 | 11/300,000 
12,930,000 || j, 14| 19,176,000 || >, 23) 12,081,000 
14,648,000 || * 16, 16,761,000 | ” 25 21:286,000 
13,523,000 | ” 17 | 13,054,000 || ” 26) 12,026,000 
13,774,000 || { 18 | 13,769,000 | }, 27| 11,252,000 
79,411,000 | 116,400,000 | 68,415,000 





* Half-Monthly Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chiez Inspector. 


The following is the Manchester Bankers’ Clearing :— 


Aug. 21, Aug. 14, Aug. 23, 
1280. 1880. 1879. 
£ £ £ 
DI iiactsintacsasinanses 1,662,661 . 1,921,950 ... 1,285,75 


The total sum cleared at the Banks’ Clearing House, 
Melbourne, in the two weeks ended 8th July was 3,954,568/. 
Included in this amount were notes to the extent of 
384,182/. 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 25th August, 1880:— 






































saeattiea Coi a Securities | Rate 
(excluding a oe ‘ wo 
Date. Bank Post | Bullion. Deposits. | Banking | Reserve. | of Dis. 
Bills.) 7 —— count, 
£ o- 2 e F % 
May 19...... 27,119,670 | 27,328,873 | 32,679,986 $5,412.240 | 15. 204.208 3 
OP ites | 26,750,615 27,588,300 SE-995,476 | 95,093,125 | 15,787,685 | = 
June 2 ...... 27,051,450 826 | $3,538,385 | 35,777,339 | 15648376 | = 
Dil 26,475,250 | 36,080,053 | Sp08 450 | 35,214,239 | 16,613,733| — 
16 ......| 26,349,850 | 28,743,489 | 33,906,778 34,404,290 | 17,393,639 | 23 
pes 26,349,460 | 29,381,943 | 34,258,658 | 34,115,954 | 18,092, - 
| ws. 27,307,380 | 29,319,390 | 38,089,927 | 38,951,901 17,.012010| — 
Jaty  8 scum 27,604,205 | 29,112.33 ( 238,142 | 16,508,117 | = 
14 .....-| 27,458,995 | 29,020,971 | 31,958,188 | 33,516,668 | 16,561,976! = 
Oe seas | 27,206,920 | 28,982,082 | 31,776,964 | 33,160,003 | 16,775,162 | = 
Penis ; | 29,002,887 | 31,665,532 | 33, | 16,77 - 
Ang. 4 20. 28,074,455 | 28,611,738 | 30,232,708 | 32,897,536 | 15,537,283 | = 
| 27,522,770 | 28,680,207 | 31,394,508 | 33,492,745 | 16,157,487 | = 
18 ......| 27 | SL513,077 | 38371858 | 14,409,910 - 
pone | 26. | 28,687,552 | 31,845,979 | 33,196,997 | 16,857,257} — 


Subjoeined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, vik. — 





At corresponding da’ dates! Ang. 24, Ang. 20, | Aug.28, | Ang. 27, | | Ang. 25, 
with the present week. 18 ssa” . 


1877. 1378. 1379. 
Circulation (exc ” eg 
Bank post bills) ...... 24,146,041 | 27,900,545 27 960,015 28,540,845 | 25,960206 | 
Public deposits ............ 4,302,420 | 3,441,090 | 4376.92 | 6,970,040 | 
Other deposits ............ 20,029,795 | 23,0 20,624,222 | 31,080,335 5,980 
Government securities... 12,483,361 | 14,910,568 | 14,867,178 | 15,930,087 | 16,358,836 | 
Oth ys 086 | 18,519,555 | 17,483,083 | 16,932,400 | 16,838,111 | 
Reserve of netes & coin| 11,747,341 | 12,128,674 9,929,458 21,305,510 | 16,357,262 | 
Coin and bullion ......... 25,029,219 | 21,908,473 34,348,355 | 28,687,558 | 
Bank rate of discount...| 4 % 3% | & . | “2% 2b % 
of Consols ......... a en } 
Average price of wheat| 54s 63siod | a5e'2a | 49s 43a 9d 7 


34 
on Paris (aht) 3'0 15 124 174) 25 20 25 | 25 30 374 | 25 95 40 
194) 12 12 2h) 1222p | 12 1b 28 | 22 


— Hamburg ths) 13 1 1 20°65 65 
Clearing-house em (Guth) 18 1 138 eorenneo | 74-061, 000 | enais0n0 | 70-411,000 





The amount of the “other deposits,” compared 
the “other securities,” showed in 1870, an excess 
79,7091; in 1877, an excess of 4,494,389/; in ier, 
an excess of 3,141, 1391; in 1879, an excess of 34, 147,9 
an 1880, there i is an exeess of 8,037,819/. 


000 | 
with 
L.| 
In 1877, the Bank rate of discount was raised from 2 to 
3 per cent. on the Tuesday, and in the open market bills 


were taken at 2 per cent. Gold to a moderate amount 
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left the Bank for Germany, and the stock markets were 
depressed. ’ 

In 1878, though the Bank gained strength, money in 
the open market was decidedly tight, and the rates 
charged for short loans were 2 and some 3 per cent. above 
those for discounting three months’ bills. Egyptian 
| stocks advanced upon the notification that Nubar Pacha 
| was to form a Ministry with Mr Rivers-Wilson as Finance 
Minister. 

In 1879 the weather was surprisingly wretched, and the 
condition of the harvest lamentable. Gold shipments had 
commenced to America to pay for wheat, and the money 

market was firmer upon a reduction of over half a million 
'in the coin and bullion 

| The following are the principal items in the accounts of 
the undermentioned continental and American banks for 

ithe latest week published compared with the previous 

| statement :— 


ee 





















BANK OF FRANCE, 2 
| +Aug. 26, | Aug. 19. | Increase. | Decrease. 
te eet ee ee 


' 
| 
ASSPTS. 
| 
| 





Re cetacean | $0,782,000 80,672,000 } 110,000 | 
| Government securities..........6 ..| 11,315,060 | 11,315,000 | a } cs 
Private SeCUTILICS ..........00ceereereeseees 30,865,009 | 34,299,000 | | 434,000 
LIABILITIES, : 
MOGOS ..0.0000000-.000scererccevesenscosecceseoees | 89,348,000 |. 90,090,000 bad | 652,000 
Government deposits ......-ceeceeeeeeeee | 12,552,000 | 12,540,000 | sal | 8,000 
Pri ; : ++] 16,529,000 | 16,026,000 1 503,000 | 


IMPERIAL BANK OF GERMANY. 
se Aug. 22. } Aug. 15. 
£ 








Increase. | Decrease. 
> } 


} 

i 

rivate deposits ........6..0:se-ceeeeees 
| . a : | 

| £ | 


ASSETS. a _£ 
Coin and bullion. ..........c0ccscsccocsesss 27,433,000 | 27,733,000 | ics | 3083,000 
Discounts and advances ..........008- 707,C00 


18,807,000 | 19,514,000 
LIABILITIES. | 


Wotes in circulation ........::ceeecereees 35,201,000 | 36,000,000 
| Current ACCOUNTS ....2eeeeeeeeee eeeseeeeee 8,805,000 | 9,064,000 i 


AUSTRO-HUNGARIAN BANK. 








| 799,000 
| 259,000 





| Aug. Lt. Aug.7. | increase. | Decrease. 
ASSETS. £ | £ a | £ 
Cokita meek WETION . .2.0.500xcssscesesossercsens | 16,398,000 | 16,422,000 | ae j 24,000 
Discounts and advances ...........0000+. | 12,351,000 | 12,063,000 | 268,000 ~ 
LIABILITIES, | 
CURUANRON 6.0 cce sss <kccznssonssccooncosone | 30,532,000 | 30,343,000 | 189,000 | 








NATIONAL BANK OF BELGIUM. 


| Aug. 19. | Aug. 12. Increase. | Decrease. 

ASSETS. a £ { £ £ 

atin ee cc cn cesccsnencevoystourt | $,961,000 | 3,884,000 | 77,000 | at 
Home Discounts — ...........esserscseseeeeee] 7,927,000 | 7,960,060 “i 33.000 
Foreign GO csssesesssevorcncessoesers 2,849,000 | 2,921,000 72,000 

L1aBILITIES, | | 

CBO vcssciscescsssnrscccinescncncsonacs | 11,977,000 | 12,165,000 | sai 188,000 

SRMOIEA scaiinivnsssancsascossoeverssessspiynese | 2,671,000 | 2,647,000 | 24,000 is 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


| Aug. zl, | Aug. 14, | Increase. | Decrease. 
£ £ 





, ed | 
Te: aller ana | 1,784.000 | 1,728,000 | 56,000 | 
Notes in circulation .................... 3,058,000 | 3,026,000 | 12,000 
NEW YORK ASSOCIATED BANKS. 
| Aug. 21. | Aug. 14. | Increase. | Decrease 
ASSETS £ | £ | £ 
POCO  ncssccnesss. revinsassocwsaonsssssesssssesel LOONIE | LOIOOR0D aa 320,000 
Loans and discounts..............s.eeeeeee | 62,340,000 | 61,280,000 860,000 | aie 
EE SIRE civics pnccsccaniminsevinssanionse | 3,040,000 | 3,260,000 aan 220,000 
LIABILITIES. | | | 
a ia | 3,890,000 | 3,880,000) ., | re 
EE GO vein veer acoccesonsosvescossnnesiens | 59,720,000 | 59,740,000 ¢ 20,000 
Reserve (Specie & Legal Tenders). | | 
Legal reserve against deposits......... 14,930,006 | 14,935,900 | sas 5,000 
I II ines o bcicensniene canes iaciaveredl 1,450,000 | 1,985,000 | oa 535,000 


Converting the reichs-mark at 1s ; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and peseta at 25 per 1l, American currency is reduced into 
English money at 4s per dollar. 


| Discount AnD Monry Marxet.—The New York ex- 


| change has fallen to a point at which it very nearly pays 
ee ship gold to America, and a parcel of 100,0001 in eagles 
|was actually purchased from the Bank to-day for New 
| York. That such a remittance can be profitable as a 
simple exchange operation is not yet to be supposed, but 
a further slight drop in the exchange would render such 
pos aarrs directly profitable, and the result is that the 
| relapse in the discount market rates here noticeable early 
/in the week is no longer visible, and, if anything, quota- 
| tions are slightly higher than they were on Friday last. 
| Whether the rates now current are likely to go higher or 
_not seems to hang just now entirely upon the amount of 
further remittances to America, for the supply of bills is 
‘very limited and money abundant. Day-to-day loans were 
| to-day obtainable at 1{ per cent., in spite of the Stock 
| Exchange settlement now in progress, and loans on stock 
juntil the next settlement were easily arranged at 3 per 
‘cent. 

An increase of about 350,000] in the total deposits of 
the Bank of England gives the tone to this week’s return 
and, coupled with a small decrease in the other securities, 
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accounts for the increase of nearly 400,0001 in the reserve | 
\in the banking department. In the issue department | tions in the money price of Consols have been between 
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there is a corresponding decrease in the notes in cireula- 
tion, while the coin and bullion are absolutely stationary, 
in the face of a net withdrawal of 105,000/ during the 
week for exportation. A similar amount in coin must, 
therefore, have been received back from the internal cireu- 
lation in addition to the notes returned to the Bank. At 
the figure of 16,838,1111, the other securities are smaller 
than at any time since November, 1876, when the Bank 
rate was 2 per cent., and continued at that point for 
upwards of a year. 

Silver is still quoted at 523d per oz, with a very limited 
market. The 30 lacs of India Council drawings allotted 
on Wednesday realised 1s 83d per rupee as a minimum, or 
7g per rupee lower than last week. 

Two or three mercantile failures have been announced 
during the week. That of Messrs Frangopulo, Agelasto, 
and Co., of Great Winchester Street, E.C., and Liverpool, 
owing to irregularities in the accounts of their Alexandria 
house, appears to be the most considerable, the liabilities 
approaching a quarter of a million. 

Treasury bills amounting to 1,500,0001 will be offered 
for tender on Thursday next, September 2. The bills will 
be for the usual amounts, and tenders will be received at 
the office of the Chief Cashier of the Bank of England on 
the usual conditions. On September 6 March bills to the 
amount of 451,000/, and June bills to the extent of 
1,049,000/ will be paid off. 

A report is current in Germany that there is a project 
for altering the constitution of the Imperial Bank of 
Russia into a company with shareholders. In connection 
with this a loan in order to provide the means for an im- 
provement in value of the paper circulation appears to be 
proposed. A debasing of the currency, though apparently 
a cheap method of raising money, is always the dearest in 
the long run. 


We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— % 
RIGID csctsiincestien BED | Was sen sss cic essc es 2} 
4 ee  wguctesceuenens 23 a ee eee ac asbdas me 
Ps nie. deceameaaeune eh te ce eae 3} 


~ The current allowances for deposits at notice and call 
are as given below :— 


Private and joint stock banks at notice 14 per cent. 


Discount houses at call ................000. . 1§ per cent. 
_ seven days’ notice ... 14 per cent. 
_ fourteen days’ notice 1} per cent. 


On August 25 the Bank of Bombay lowered its discount 
minimum from 5 to 4 per cent. 

The discount quotations current in the chief continental 
cities are as under, the German rates still tending up- 
wards : — 


Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % % % 
IR i es antitiin i ee. mone Amsterdam ...... 3 ... 23 
J a ae Brussels ....... ee ae 
ee Vienna ....... cel ET sca, 
eee ae St Petersburg... 6 ... 5 


Tue Stock Marxers.—The half-monthly settlement 
commenced to-day in the Stock Exchange, but bids fair to be 
very light, even in home railways, in spite of the meetings 
and dividend payments. Prices as regards Government 
stocks cannot be looked upon as having been well sustained, 
and the American market has suffered somewhat. But 
home railways and other companies in this country have, 
as a rule, retained their position well in public favour, and 
the continuance of dry weather, so favourable to harvesting, 
has given a stimulus to prices in these directions. Yester- 
day expected gold withdrawals, and various rumours 
circulated on the eve of the settlement} caused a general 
relapse in quotations, which, however, were to some 
extent recovered to-day. The carrying-over rates, aided 
by an abundance of money in the House, -were light, 
though stocks were plentiful enough. 

The delay of the Indian Government in delivering 
bonds “to bearer” of the last rupee loan is causing 
dissatisfaction in the City, and is of course a tax upon 
the original subscribers to the loan. It is stated that 
although the bonds are printed here, they have all to be 
signed in Calcutta, and in the meantime there is not scrip 
available for amounts of less than $10,000. 

British GovERNMENT Securitres.—The week’s varia- 
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the following limits :—On Saturday, between 97% and 972; 
on Monday, 973 and 973; on Tuesday, 975 and 98; on 
Wednesday, 972 and 98; on Thursday, 97{ and 97}; 
and to-day, between 97% and 973. Both yesterday and 
to-day, Consols have been depressed, partly owing to 
possible gold withdrawals, and partly to the less-assured 
feeling prevalent with respect to the attitude of the Porte 
and to Irish irreconcilables. 


Closing Prices Closing Prices Inc. 
last Friday thisday. or Dee, 
Consols fOr MONEY.......eereeeeereees pentneseaetes oy 97% 2 —- 3 
STEED: © scsuccisestainttentmnineiciniliiaatiel ee. Sennen 97 3 - + 
WeNEE Ty TE | icecectucccusnintscsessaqeevavenbanese 973 ©. Sascaabe 7 i - 2 
WG GG. cicrciccoragrcevaticenssssivcivcssereestwns Ee. © hina 97% 2 —- 4 
Exchequer Bills, June 23 % ...--cseeccereeeee 10s 15s pm......... 103 15spm... ... 
Bank Stock (last dividend 4} %) .........66 WOE OE extsetaes 276 7 + 3 
India 4 %, red. at par, Oct., 1888 ........... a a | atnanes 104 cad oi 
Metropol. Board of Works 34 % Consols.. 104 § —.......4 104; 3 + 3 
CoLoNIAL GOVERNMENT DeBeENtTURES. — Very little 


change has occurred. Canadian 5 per Cents. are perhaps 
+ better, and New Zealand 4 per Cents. about {. 

Foreign GoveRNMENT Securities. — The leading 
changes are adverse, though such movements are not 
recorded as a rule in the leading stocks. Turkish loans 
are lower, and Turkey, it is reported, will offer strong oppo- 
sition to the second Collective Note on the Greek frontier 
question. The following notification by the Stock Ex- 
change Committee, though a boon to Turkish bondholders, 
throws open the market unconditionally to a larger volume 
of Turkish Stock :— 

“That Rule 120 be suspended, as far as regards Turkish Six per 

Cent. Bonds of the Loans of 1858, 1862, 1865, 1869, and 1873, which, 
until further notice, shall be deliverable in drawn or undrawn 
bonds indiscriminately ; this resolution to apply to all such bonds 
deliverable after the 30th inst.” 
Egyptian Daira bonds have receded because an official re- 
port has been issued in Cairo to the effect that the next 
two or three coupons will be paid at the rate of 4 per cent. 
The Stock Exchange Committee have also ordered the 
paid-up scrip of the 5,743,8001 additional 5 per cent. 
preference stock of the Egyptian Government to be 
officially quoted, thus opening the market to a further 
amount of stock issued in redemption of floating debts. 
South American bonds are also out of favour, including 
Chilian, upon the reported “terms of peace” offered to 
Peru. An indemnity of $200,000,000 is of course out of 
the question, and must mean that Chili will retain the 
province of Tarapaca. According, to the same advices 
Bolivia is to be shut out entirely, from the Pacific coast. 


We do not regard the following telegram from Mr 
Thomas Cave to the secretary of the Peruvian bond- 
holders, although announcing a first shipment of guano, 
as altogether satisfactory :—‘ Valparaiso, Aug. 24, 1880. 
—Constantine despatched to-day, consigned to Bessler 
who insure, Government of Chili will not accept sugges- 
tions regarding Pacific. Require provisional arrange 
ment with Chili house, which I am negotiating. Shall 
write you fully next mail.” 


The following are the changes for the week, taking the 
latest unofficial quotations :— 












Closing Prices Closing Prices Ine 
last Friday, thisday. or Deo 
Marah 6 We TOOe sivcdcssacsccinansadssaveints See Oe | wasnsnaa - 874 8} Jaen. 
Ditto 6 % Public Works, 1871 ............ sdendeece 83} 44 —- 3 
Austrian 5% Silver Rentes(lessincme.tax) 623 assesses 62 3 nee? eas 
Ditto 4% Gold Rentes ............:csceeeee ee emaibion 75} 63 + 3 
eS ee ee kh, 98} 2 ae 
EIN es PE ibnocsdannasacseseadicuscncieied hr 944 54 — 3% 
te SS wanninis SER BR esisins - 945 54 
Buenos Ayres 6 %, 1873 ............sseeeeeeeee  ! ” “enendeke 814 23 
SIDER DD. Dic WNT: saxccthaptivassnmisciibipsten AEE. etenennie 77 8 —- 4 
oN gS See . 13 15° 12 14 1 
Danubian Principalities 8 %, 1867 ......... a 107 9 jin wes 
Egyptian 7 %, 1866 (Viceroy’s Loan) ..... geen: § | teased 83 5 ea 
Ditto (Daira Sanieh) ............ a diaieched a ee °- dadmeabeap 692 70} — 1 
Ditto Unified Debt Stock .............008 ONE ceeiane 612 2 - 4 
Ditto 5 % Preference Stock ............60 See.‘ dcnsmion 8$2 90 —- 3} 
Do 5 % State Domains Mortgage ..... ~ Se aman 934 4 + 3 
Entre Rios 7 %, 1972 ..ccccccoccssesccsccoeees a. Se Suntan 99 101 shad aah 
RUNNIN ID clierscnaticaxnecsuticuecvacdiaievtontucien > REE OO cisvcsass 117} 2 + 3} 
Hungarian 5 %, 1878  .ciscoscocccccccccseoseses . 8637 7 wie am 
Ditto 6 % Gold Rentes ..........ccccescee0e - 4 
Italian 5 %, 1861 (less income tax) ......... + 3 
Ditto 6 % Tobacco Bonds (less tax)...... + 2 
SRPAMES 7 Gi TOTS crecceccossaccesencsercesevsue eee one 
Mexican 3 % +o eee 
Norwegian 4} %, 1876 . ae 
Paraguay 8 %, 1872 . =m -§ 
Peruvian 6 %, 1870 ............00. aa oes 
Ditto Consolidated 5 %, 1872...........++ ‘ 9 
Portuguese 3 % Bonds, 1853, &¢. ........6.05 = 3 
ee era a “ 
I es NU nc scdcdescaiccbacvastrocadceed 
OE DE TID iis dainac cnitnia's Setaiigis andes 
SPO Seg TED ctscakscidisxccipaspaadedsabente ° 


BAT Th BOE». cvcosesnatitanseniinmninsactia 
BND © Fi WN vadassciiniaitceneaciiees : 
WRN BG, BOO snswisdroedseaencnnnstineiins spsiilial wore 
Ditto lca iii eaten MR escuta s2 + 23 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 93} 44 





seeeeeees 


_in Canadian lines, especially in Grand Trunk, owing to 
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| 
Closin yateee Closing Prices Inc. 
riday, this day, " 
Ditto 4 %, Nicolai Railway Bends ...... a — Se | 
Ditto 5 %, Moscow-Jaroslaw .... oh I! aed 98 9 
Ditto 5 %, Charkof-Azef Bonds 914 2} - 913 23 
Santa Fé7 %, 1874 .. 947 947 | 
IES Dis saiirstticipticetatacitcinaackiiedeses ee ee 19} 3 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101} 2 ......... 1014 2} } 
Ditto 6 % (Lands Murtgage)...............  , eee 945 5 | 
BNE Siti iaid wiinishecendeactisetnssnessineanes eae cain 403 1 + § | 
Turkish, 1854 (5 % Egyptian Tribute) .. S#6 wo. 84 6 ve | 
I elas encectstcersdtniinsmcennens a SOD icnenn 14415} - 1 
BN Bi ai ciniiecnietinceiicnnreniie 3) pene 61% - 8 
Ditto 5 %, 1865 (General Debt)...:........ Se | waite 93 4 - £ j 
III tas stinrsatebicesiincoinctecincisicse Seger: 910) -— 4 
EE acctiiensiinnneteneccan. OTE damn 910 - } | 
NE i schicansniececnenavenosetis ae 69 - 3 
pee Ss,” he niemeaaRmatanmeR eS Se 95 4 oes 
Ditte 9 %, Treasury A, B,and C......... See ee Aadirinen 16 17 - } 
Ditto 5 % Ottoman Defence, 1877 ...... 8233 ....-. 82 4 —- & 
United States 5% Funded Loan(pr.1024)... 1053 2 ww... 1053 } + ¢ | 
Ditto 44 % (par 1024) ....ccccccccecececceenes  § eee ie 14. 
Be Ree” Sgeebie 1133 4 oy | 
Uruguay 6 %, 1871 (now 25 %) ...........c00 se 314 2} + 3 | 
pO EE BEA TE ccctncns 15} 16% 


Home Rariways.—Prices are generally higher in this’ 
department. Lancashire and Yorkshire, London and} 
North-Western, London and South-Western, and Great | 
Western have all noticeably improved, and there are like- 
wise advances of 2 each in Glasgow and South-Western 
and Rhymney stocks, and of 1 in London and Tilbury. 
Preference stocks continue to move upward, and a first-| 
rate security of this class no longer yields the buyer more | 
than 3& to 33 per cent. Railway stocks closed firm, the | 
dealings then being for settlement on the 16th September. | 

The followmg shows the principal changes for the week’ 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





| 
Closiug Prices Closing Prices Inc. | 
last Friday. thisday. or Dec, | 
CII via rindinn sn. scasntiidtniiidianmnieatianninedeoees SMES cca 1133 14 — #2 
SE PINON IPOS. | dccsiactecincccceneenens fe 143 15 + 
III <i viv cienadaunsbinatidinacindosinveine’ a - Gmuneee 641 5h + & | 
SI SI cainkecitnisiniininneenntistitaniniacinintieds eee anne - 167 + 1 j 
| ae RRR ngs oe 
SIE) III” on chnuusadancnendiciscsandeceusanens De cena 130 3 + i} 
Laneashire and Yorkshire..................... oe 136 7 + 2 
London and Brighton ..........c0ce-ceseeeeeees BO OE = ccesasece Ee a0e:-a0n 
| ARE > pee 16342 + 2 
London, Chatham, and Dover ............... eR. euadenaie 332 4 + 2 | 
Ditto Arbitration Preference ............ WOSE 2 racceeees 1033 2 Ahi | 
London and North-Western ..........0...000 OD ED * « sdeteata 62 3 + li | 
London and South-Western .................. 13954 6)... ot 8 + 2 
Manchester, Sheffield, and Lincolnshire... 94 $ = scecsseee 94 =a 
Be IU  ihicxc ctthinticteniecécosicadeessc ee 54 —- 3% 
BN i nennisnientechdoetnimenctegideiigiiin PE cncdasaan 121} 3 + 2 
Metropolitan District ........c:sccccceeessreeees Se eS cnnidaee 5 + ¢ 
IIE - cut oiaiva neuinlaemiiadsanitiesucmhiuebe a .  dapadalae 1403 } + lk 
North Staffordshire | encseuses 874 2 - 
i innindtcctoncdtnchiakiesienineindeawec 2 = aaa 2 + i 
North-Eastern—Consols .....ccccccoscescesceees LZUR % — cccccccee 703 7 + ¢ 
SROIU IOUT © hc ccesscscdedunlcscesianttoneccdiin, “SENET. > | shovetieal 135 6 aad 
Ditto Deferred . 3 1345 2 = 





The traffic receipts on seventeen principal raliways of 
the United Kingdom, of which a list is subjoined,| 
amounted for the week ending August 22 to 1,145,174, | 


being an increase of 58,807] on the corresponding week 


last year. 
RAILWAY TRAFFIC RECEIPTS. 














Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 
Inc. or Dec. on Ine. or Dec. on 
Correspond- Correspond- | 
ing week; ing period 
Amount. in 1879 Amount, in 1879, 
£ £ £ £ 
Great Eastern ......... eesceeccese « COTO + BF  cvcccccce . 42,555 + 9,264 
Great Nortnern ...........cccssee 62,904 — GE? ttison 5OL051 — 359 | 
Lancashire and Yorkshire .., 76,163 + 5,694 ......... 576,983 + 33,358 
London and Brighton ......... 47,190 + 5,432 ......... 380,514 + 23,461 | 
London, Chatham, and Dover 29,538 + 2,116 ........ 221,144 + 12,710 
London and North-Western... 192,632 + 15,668 ......... 1,565,230 + 72,298 
London and South-Western... 54,722 + 5,456 ......... 446,580t + 20,081¢ 
Manchester, Sheff.,& Lincoln. 32,607 + 692 .......4 259,883 + 1l2901t 
Metropolitan. ............ccsccccsess 9860 + BAD cccccerce 80,043 + I,060 
Metropolitan District ......... ea |: 2593 + 3525 | 
FIED ceiliniitaninlntitiniacenies 126,521 + 1,308 ......... 1,007,521 + 12,379 | 
North-Eastern ....... .. 129,972 + 14,412 .......... 2886 + 115,373 ‘| 
South-Eastern ....... GAISS + BID no. ccccee S3847t — 12355f | 
i 
Caledonian .2........cccccceeccee . 53,187 — 2,120 163,987 + 1316 | 
*Glasgow and South-Western 20,340 — 1,395 65,690 + 242 
*Great Western .......... .. 151,008 + 6,381 460,159 + 20,005 
*North British .....ccccssoccssssree 47902 — 809 144,890 — 2,602 
1,145,174 + 58,807 ......... 7,725,526 + 358,289 


* In these cases the aggregate is calculated from the beginning of August. 

+ We give the aggregates as published. The South-Eastern is for two days less 
this year than last. 

~ Exclusive of Cheshire lines + 2,3471. 


CotonraL Raitwars.—The leading feature is the fall 


' 


a reaction after recent speculation. 





Closing Prices Closing Prices _ Ine. 
Britis Possessions. last Friday. thisday. or Dec. 
Bombay and Bareda...........c..secseessessnes co 125) 6 - 3 
Grand Trunk of Canada ...........0000c00000 223 3} SS 
Ditto Third Perference ..................... 44) 4 41h GW 
Great Indian Peninsula _...................... 1244 5} 1244 53 oe 
Great Western of Canada ...................-. 15} ion 


MENG © Tiscscisintsnesdscraraciaaviosepiesss a ae aloe a] 
Foreign Rar.ways.—Bahia and San Francisco share 


4 1 

: : 1; and 

have risen }; Dutch Rhenish, } ;_ Royal eon Se 
San Paulo, }; while Recife and San Francisco stocs 
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faller. 1; and South Austrian shares }. Amongst the 
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‘obligations, North-Western of Monte Video are quoted 4 
higher ; but Swedish Central 5} per Cent. are 1 down. 


| Amerrcan Rar~roap Securities.—There is a relapse 
to report in United States railroad shares, more especially 
in New York and Lake Erie, because it is stated that a 
rival line to Buffalo is in contemplation. That company’s 
Ordinary and Preference shares have fallen 3; ditto 
bonds, 1 to 3; New York Central shares, 2; Philadelphia 
‘and Reading shares, }; ditto mortgages, about 2; 
Atlantic Mississippi and Ohio bonds, 335 Atlantic and 
‘Great Western lst Mortgage, and Oregon and California, 
2 But Central of New Jersey’ and Illinois Central 


‘shares are each 2 higher. 
| Jornr Srock Banxs.—Anglo-Austrian have risen ts 
‘Bank of Egypt 1, Bank of New Zealand 3, Chartered of 
‘India and Chartered Mercantile of India each 4}, and 
Union of London }; but a fall of 1 has to be recorded in 
National Provincial. 
| Trerecrapus.— Anglo-American Ordinary has im- 
[proved 1 on che week, but the Preferred is } lower. 
Eastern debentures and Eastern Extension debentures are 
/1 tol! higher, while Cuba have fallen {. 
Warerworks.—Very little attention has been directed 
'to the London Companies. Grand Junction shares are 
4 down ; Southwark and Vauxhall, 3; and East London, 2. 
| Mrves.—The changes are generally upward, South 
| Caradon having risen 5; Rio Tinto, 1}; South Con- 
|durrow, 1; and Cape Copper, 3. On _ the other hand, 
|Devala Moyar and Richmond Consolidated shares are 
; lower. 
MisceLtaneous.—Marine Iusurance Companies have 
been. in some request. British and Foreign Marine 


having risen }; London and Provincial Marine, {; and 


Ocean Marine, 1}. In gas, Gaslight and Coke have 
fallen 2; but South Metropolitan B are 3 better ; Foster 
Porter are } higher; India Rubber Gutta Percha, 3; 
Telegraph Construction, }; and Royal Mail Steam, 1. 
Australian Agricultural are 1} lower; Amazon Steam, $ ; 
North Metropolitan Tramways, }; and Crystal Palace 
A, =. 

Butui0on.—The following is taken from the circular of 
Messrs Pixley and Abell, dated August 26, 1880 :— 

Gold.—The only arrival since our last has been 31,0007 per 
Washington to-day, from Central America. This will probably be 
taken for the United States, a few limited amounts in the open 
market having been also purchased within the last few days. 
Recourse has not yet been had to the Bank of England, but with 
the New York Exchange at 4°80}, as cabled, this is not improbable. 
The shipments from Germany, up to yesterday inclusive, to New 
York, were 245,0001, and from Havre 104,000/—these since our 
last Circular. Some amounts will be forwarded on Saturday next 
from Havre. The Peninsular and Oriental steamer Verona, took 
yesterday 4,0001 in bars and 5,000/ in sovereigns, to Bombay. 
|The same Company’s steamer, Ancona, due on 28th inst., brings 
| 200,000 sovereigns, 41,0001 in bar gold, and 15,0001 in gold coin. 
| The Bank of England has received 15,0001 from Africa, and 120,000 
sovereigns have been withdrawn for Portugal and South America. 


Silver.—The supply of bars is exceptionally limited, and transac- 
| tions have been few ; the price is, however, steady at 52)d per oz 
|standard. We have no arrivals to report, and the only shipment 
| has been 17,5001 to Bombay, per Peninsular and Oriental steamer, 

Verona, yesterday, from Southampton. 21,0001 in Austrian florins 
were dispatched from Venice to Bombay on the 20th inst. 

Mexican Dollars.—About 11,0001 have arrived from New York. 

Sales, to a limited extent, have been made to-day at 513d per oz. 
The next arrival will be per Royal Mail steamer, nearly due. 


Exchange on India for banks drafts at 60 days’ sight is 1s 8}d per 
rupee. ‘Tenders were received yesterday for 30 lakhs of rupees of 
India Council bills ; the allotments were :—To Calcutta, 28,45,000 rs, 
average rate 1s 8149d; Bombay 1,55,000, average rate 1s 8°165d. 
Applications at 1s 83d per rupee receive 5 per cent.—above that 
rate in full ; 30 lakhs of rupees of these bills are advertised for 1st 
proximo. The latest quotations of Exchange from the East for 
bank bills at 4 month’ sight, are, from Bombay 1s 8}d, and from 
Calcutta 1s 8;,dper rupee; from Hong Kong, 3s 9§d per dollar; 
and from Shanghai, 5s 2} per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per 
oz standard; bar gold, containing 20 dwts silver, 77s 10}d 
per oz standard; Spanish doubloons, 73s 10d per oz; South 
American doubloens, 73s 94 per oz; United States gold coin, 
768 34d per oz; German gold coin, 76s 3}d per oz. 

Silver.-Bar silver, fine, 52jd per oz standard, last price ; 
bar silver, containing 5 grains gold, 524d per oz standard, last 
| price ; cake silver, 563d per oz; Mexican dollars, Slgd per oz. 
| Quicksilver, 71; discount, 3 per cent. 


a 
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The following are the standards for gold points of the four 
principal gold exchanges :— 

f French. m German. $ American. 
25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25,224—Par. 20.43—Par. 4.867—Par. 
25,.12}—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—102/ always for us. 

The exchanges were yesterday :— 

French short exchange f 25.35 or 5 per mille for us. 
German short exchange m20.50 or 3} per mille for us. 
New York exchange $4.808 

at 60 days is...... re 
At2}% interest, short $4.83} or 7 per mille against us. 

















_COURSE OF EXCHANGE. 


Price Negotiated on ’Change, 


| Ang. 24, 1 Aug. 26, 

















| | 
Money. { Paper. Money.| Paper. 


























































AIOE oss csccessasiecens |3 months| 12 24/12 3} | 12 43/12 5 
eee ; At sight ) 12 44} 12 5 12 at 12 3} 
Hamburg ;3 months 20 64 ) 2063 2065 | 20 69 
I alias kactsivoins ce | — {2065 | 2069 2066 | 2070 
Pranktort-on-the-Main ...... ws os | 2065 | 2069 | 20 66 | 2070 
SE teitianssnminsahsenssspamnipeie — {1195 | 1197} 1195 | 11 97% 
0 osc cts tipsn bulsdiodonidecnssixisscaseaed — | 11 95 | 11 97— | 1195 | 11 97% 
| ate ara amamCOeNenete Ey — | 25 52) | 2557) 25 52% | 25 574 
Roc Scisciseienisiacspssien uenarvanscis | 24%, | 248 245 243, 
WEE fochatpaiséatincacccassbeccconncscnisvaeld | Cheques | 25 323 | 25 374 25 35 | 25 40 
PINS baths cniaapiahnsieNciukuanis'ceuesomesciaaul |S months | 25 50 = 25 55 25 50 | 25 55 
TENE — 25 50 | 2555 25.50 | 25 55 
MN Gila catietaesccasnsinoctciivevnsiveessssée _ OS cas bike bs ii 
RII elites ticissniis gas mnnssbeceatuaesanaind’ | - | 47 | 47 47 47} 
Barcelona pabdbcnsebekakivsnueedeidadevecianine | — 47% 473 7} 47 
i lsatcehcnena tess indepen — 47} 473 47 473 
RE ets alk sad tals cinPasesonis cians _ 47} 472 474 475 
NN WiC iseiteinesaaiasitunubinieiesvoianaacs — | 47 47% 473 47% 
IN: nciasiehdendsdedinsdisaitistinlaisats — (47 474, «47 47 
IR ccacannseces pnsisiiabiisdinabiiienieens os 2 522 52 52 
MIU tibinsicmttugtiaamumcnctcactna sd ~ | 528 | 522 52 52 
FOREIGN RATES OF EXCHANGE ON LONDON. 
i | | 
Rates of | | | Rates of | 
'Lat’st; Exchange) | 'Lat’st| Exchange! 
‘Dates./on Londn.| | \Dates. on Londn.| 
} | } 1 
Aug27, 25.36chs. | Short. | Gibraltar ....... — ...| \90dys dt 
| 25.38% — |New York......) — ...| .. |60dysst 
| 25.36 — Melbourne ...Jly. 8) }%dis _- 
— 24 12.13 — |RiodeJaneiro, — ... aa dys st 
20.5C — | Pernambuco...) — ... aon — 
20.49 — | P.Elizabeth..| — 30buyingparl — 
20.504 I IN cisancnets — ...sellg%pm); — 
20.365 |3mdate) WellingtonNZ) — a _— 
20.36 atte ID cab knednscas —.. ae oo 
11.78 — | Yokohama ..;— 3) 3/9} (4 m.sgt. 
253 — | Ceylon .........! — 27; 184 to} a 
27.75 _ Bombay......... |Aug26) 1/8} _ 
— 25) 27.76 — (| Calcutta ...... |— 26 18% —_ 
Lisbon ........., — 19 53} — | Hong Kong ...) — 26) i ~ 
Madrid ........ | me a — |/Shanghai ...... — 26 52 oo 
Constantinple.; — ...| nee - |Batavia......... > a - 





EXCHANGES ON INDIA. 


AvGuUST 26, 

r-——Bank Bills——-_,_ Documentary & Private Bills, 

60 days. 30 days. 60 days. 30 days, 
Calcutta ........... » 183 a en . WE i 18 
Madras .........00 . 1/8} a a mens . Ws ase 1s 
Bombay ......... eet ttc V7% sire 18 
Colombo ........... : 1/8} wo 18% une Be re 
Mauritius ........ « OM. nce OER. tte + nom, oe OER 
Singapore ........ © OTR, lcce OM. cceene 3/74 3 «. 8438 
Hong Kong ...... nom, — — 3/74 2 u. 3428 
Shanghai ......... OO, exe, TR, sacisne M1li 5 t 





RESULTS OF AUCTION SALES. 
The following are the particulars of important sales of estate 


and other property, from August 11 to 26 :— 

By DRIVER a CO.—WoxcesTeER, Stourport—Two plots of freehold land— 
sold for 601; a pleasure farm, containing 16a Or 32p, freehold—sold for 1,740l. 

By FOSTERS—Crr¥ or Lonpon—No. 22 Budge row, freehold—sold for 6,5001. 

By MARSH, MILNER, anv CO.—Brixton—Nos. 110 and 112 Denmark hill, 
and ground rents, of 25! per anufim, 44 years—sold for 1,0101; Nos. 118, 120, and 
122 Denmark hill, 44 years—sold for 1,900I. 

By JOHN PARNELL—Norrtsa Kensineton—Nos. 106 and 110 Ladbroke grove 
r 90 years—sold for 1,5951; Nos. 111, 113, and 134 Ladbroke grove road, 89 

ears—sold for 1,8901. 
: By REYNOLDS p EASON—HammersmitH—30 to 35 Alma terrace, 
83 years—sold for 1,1001; Nos. 4 to 7, 16, 17, 20, 21, and 23 Tranquilla terrace, 
54 years—sold for 1,8351; Nos. 23 to 29 Alma terrace, 79 years—sold for 1,1801— 
BroMLEY-By-Bow—Improved ground rents of 791 per annum, 82 years—sold for 


l. 
By SALTER, REX, anv CO.—HienGate—Dartmouth park hill—An enclosure 
of freehold land, about 2} acres—sold for 3,4501. : : 
By ALFRED SAVILL-—Hartow, near to—The residence called Sewald’s Hall, 
and 2léa Or 3p, with manor, freehold—sold for 7,975l. \ 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. : 
Atlantic and Great Western (New York, Pennsylvania, and Ohio) 
Prior Lien Bonds.—The half-year’s coupons, due 1st Sept., will be 
paid on that day, at the office of the Reorganisation Trustees, or at 
the Farmers’ Loan and Trust Company, New York. 

Brecon and Merthyr-Tydvil.—Interest and dividends have been 
paid for the half-year on the rent charges and Rumney preference 
shares, and the balance of 6,523/ will be applied to the payment of 
interest on the “A” debenture stock for the half-year, leaving 
1,8981. 

Cairo and Vincennes.—A telegram states that the receivers have 
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been discharged, that a plan for reorganisation: has been agreed 
upon, the new company to issue $3,500,000 of bonds, and $1,700,000 
of preferred stock, and provide for the receivers’ indebtedness. An 
order has been made accordingly. 

Cockermouth’, Keswick, and Penrith—The revenue for the half- 
year was 21,3501, against 13,5221, and the expenditure 12,4671, 
against 9,5931. The available balance is 5,6791, out of which the 
directors declare a dividend at the rate of 4} per cent., leaving 
2951 to be carried out. 

Great North of Scotland.—The directors announce that no dis- 
tribution will be made for the half-year ended July 31st. The 
amount to be carried forward is 2,8801. The dividend at the cor- 
responding period last year was 1 per cent. per annum. 

Great Western.—The figures given below present comparison 
of the revenue accounts for the half-year ended July 31, with 
those of the corresponding period of 1879 :— 


























1879. 1880, 
£ £ 
it CI said sic canteen =e 3,644,531 
WR CT ia scien ccc icrenencnene EP cacicnines wee 61,008,247 
DE DI os ies casei casteesicivaciess RBG TED .ncccsccccsesse 1,842,284 
Add previous sUrplus ......0...cccsseccrerscvees DE cecndecenisiees 27,985 
TPE — Secsceevainsces 1,870,269 
Deduct preference Charges...........cccsseee0s MRO kipecesnicaccce 1,423,207 
Available for dividend............... ME  biscikbcincacens 447,062 
—on the ordinary stock at the rate of 4 
POP CONE. POT’ AMUN. ..6060s.consvcossceecs 276,501 (43 %p.a.) 418,840 
IE 5a cssceveseci cavensesventesscesore UME. Satsstenaiasat 28,222 
Capital Account. 
Expended, Received. 
£ £ 
DS Fist SAMA LOO avccvvvesaciccscscecnsceess CET ME xictreinns 65,690,77. 
During the Hall-Jear ....ccsscsccscsecovscesones SEUTEE.  ccutttwncvoeie 95,372 
Total, 3lst July, 1880 ............... re 65,786,147 


Estimated capital outlay in the current half-year, 283,9741; ditto 
in subsequent half-years, 1,288,5771. The delays in connection 
with the Severn Tunnel are described in the report. It is pro- 
posed to alter the date of the half-years from 3lst January and 
31st July to the same date as all other important English railways. 

Hunstanton and West Norfolk.—The gross receipts for the half- 
year amounted to 9,5201, and dividends have been declared 6 per 
cent. on the “ A” and 1} per cent. on the “ B” stocks. 


Lynn and Hunstanton.—Thbe directors recommend a dividend 
for the half-year at the rate of 6 per cent. per annum on the “A” 
stock, and 1} per cent. on the “ B.” 

Lynviand Ogmore—An arrangement has been made with the 
Great Western Company by which certain liabilities have been 
capitalised, and a 43 per cent. bond for 12,0001 issued to that com- 
pany, redeemable in 1890. After reserving interest for this bond, 
there remains 23,9931, which will yield a dividend at the rate of 
5} per cent. per annum on the Lynvi and Ogmore ordinary stocks, 
and leave 1101 to be carried forward. 

Midland Great Western.—The receipts for the half-year ended 
June 30 were 231,4411 against 206,6951, or an increase of 24,7461. 
The available net revenue, including 6,8431 brought forward, was 
71,8461, and the directors propose a dividend at the rate of 4 per 
cent., leaving 7,8691. Capital expended, 4,540,5351. 

Pembroke and Tenby.—The half-yearly receipts show an increase 
of 3201, and the expenses an increase of 361. After providing for 
the interest on loan capital, and all fixed charges, there is 1,6071, 
which will admit of a dividend on the preference shares at the 
rate of 14 per cent. per annum—an increase of } per cent. 

Severn and Wye and Severn Bridge.—The directors state that the 
expenses of the half-year have been exceptionally heavy. 

Strat ford-upon-Avon.—The net balance is 6,2271, out of which 
the directors recommend a dividend at the rate of 8 per cent., the 
same as that for the corresponding period, leaving 3,5501. 


BANKS. 

Bank of Bengal.—The net profits for the six months were 
Rs. 9,91,907, which, with Rs. 41,835 brought forward, made a total 
of Rs. 10,34,742. This amount the. directors have disposed of as 
follows :—As a dividend at the rate of 9 per cent. per annum, 
Rs. 9,00,000; transferred to gratuity fund, Rs. 15,000; carried 
forward, Rs. 1,19,742. 

Bank of British Columbia.—At the half-yearly meeting it was 
stated that the balance of profit was 10,7671, which was appro- 
priated in the payment of a dividend at the’ rate of 5 per cent. 
per _—— free of income-tax; leaving 2,1171 to be carried for- 
ward. 

Bank of Hindostan, China and Japan, Limited —At a meeting, 
the final report of the liquidators was adopted, and a distribution 
of 6s 9d per share was declared upon all shares which have duly 
paid the calls made. 

Bank of Madras.—The net profits for the year were Rs. 4,26,292, 
which, added to Rs. 68,250 brought forward, made a total of 
Rs. 4,94,543 for distribution. Out of this sum Rs. 3,25,000 have 
been applied in payment of two half-yearly dividends at the rate 
of 5 and 8 per cent. per annum respectively, Rs. 25,000 have been 
placed to reserve fund, Rs. 1,09,548 have been transferred to 
doubtful bill account, and Rs. 34,995 carried forward. 

Caledonian Banking.—The net profits for the year ended 30th 
June were 5,5061. It was, however, explained that the active 
business of the bank was only resumed at the close of last year, 
and therefore the operations merely extended over a period of six | 
months. A dividend has been paid at the rate of 6 per cent. per | 
annum for the half-year ended 30th June, and a-balance of 1,006 | 
was carried forward. 


Gloucestershire Banking.—At the annual meeting a dividend was 
declared of 30s per share. A resolution was passed in fayour of | 
the adoption of limited liability. 

ASSURANCE COMPANIES. 

Equitable Life Assurance of the United States—The accounts for | 
1879 show that the premiums were 1,285,672/ ; the claims, 468,5731 ; | 
dividends to policy holders, 282,079; dividends to shareholders, 
1,4001 ; and amount of funds at end of year, 7,398,1021. 

MISCELLANEOUS COMPANIES. 

Bristol Steam Navigation.—A dividend has been declared for the | 
half-year at the rate of 10 per cent. per annum. 

James Akroyd and Son (Limited).—The net profit made during 
the past year was 17,4091. It would have been more but for the | 
loss resulting from the fire which occurred in a part of the works | 
considered fire-proof, and which had been consequently inade- | 
quately insured. The year commenced with a debit balance of | 
24,3281, therefore the profit made reduces the debit to 6,919. 

Langham Hotel.—It is proposed to pay a dividend for the six 
months at the rate of 10 per cent. per annum, free of income- 
tax. 

Newport (Monmouthshire) Tramways.—A dividend at the rate of 
5 per cent. per annum is announced. | 

Palmer's Shipbuilding and Iron.— The directors announce a 
dividend of 4 per cent. for the year ended June 30, carrying an| 
amount to depreciation and reserve funds. 

South Australian Land Mortgage and Agency.—The directors 
have made a call of 10s per share, payable September 18. 

South Metropolitan Gas.—The directors recommend the follow- | 
ing full dividends :—114 per cent. on the A Stock; 11 per cent. on} 
the B Stock (late Surrey Capital), and 10} per cent. on the B| 
Stock (late Phoenix Capital). 

Swansea Improvements and Tramways.—The report has been 
adopted. The balance at the debit of profit now stands at) 
1,046. It is stated that the traffic returns show a satisfactory 


increase. 
NEW COMPANIES AND CAPITAL. 

City of Auckland 6 per Cent. Loan.—Upon the tenders for 
55,0001 (part of 250,000) being opened, the total amount applied 
for was found to be 384,700l, at prices ranging from the minimum 
1082 to 1121. Tenders for 32,3001 at and above 110 1s 6d receive 
allotment in full, and those at 1101 1s about 75 per cent., the loan 
being placed at an average price of 1101 4s 4d per cent. 

Spanish Agricultural and Distillery, Limited.—Capital 100,0001, 
in 101 shares. It is intended to purchase estates, and to establish 
distillery works on the river Guadalete, in the South of Spain. 





















Che Commercial Cimes. 


MAILS ARRIVED. 


LATEST DATES. 

On Angust 23, from InpIA anpD AusTRaLia, via Brindisi—Adelaide, July 11; 
Albany, 15; Brisbane, 3; Albury, N.S.W., 8; Geelong, 9; Hobart Town,7; 
Launceston, 8; Melbourne, 9; Deniliquin, 8; Perth, 12; Queenscliff, 9; Sydney, 
6; Campbelltown, 2; Dunedin, 1; Invercargill, 2; Levuka (Fiji), June ai: 
Auckland, 28; Christchurch, 30; Wellington, 29; Aden, August9; Alexandria, 
16; Beyrout, 12; Cyprus, 10; Cairo, 15; Batavia, July 13; Bombay, 31; Caleutta, 
28; Colombo, 27; Hong Kong, 12; Labuan, 12; Foochow, 5; Mozambique, 24; 
Lorenzo Marques, 18 ; Penang, 21 ; Point-de-Galle, 29; Singapore, 19.——Arrived 
also via Brindisi—Adelaide, July 17; Port Adelaide, 17; Hobart Town, 7; 
Melbourne, 15. 

On August 23, from Soutn America, per Wieland—New York, August 12; Panama, 
3; Payta, July 26; San Salvador, 22; La Union, 26; La Libertad, 25; Lima, 19; 
Chimbote, 24; Tegueigalpa, 20°; Amapala, 26. 

On August 24, from Sour Arrica, per Arab—D’Urban, July 27; Pietermaritz- 
burg, 26; Cape Town, August $3; St Helena, 9; Funchal, 19. 











COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average M 
of British Corn (Imperial measure), as received from the Inspectors and Ofhcers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended August 21, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 


—— 











Quantity Soup. AVERAGE Prices. 
Wheat. Barley. Oats. Wheat. | Barley. Oats, 
qrs bsh qrs bsh qrs bsh sd | s d sd 

7} 356 1737) @29|; @8 | M& 5 

1 | 341 2 876 3) #@ 3 31 1 24 10 

5 | 198 2 1,198 1 45 2 36 63 a9 

1} 294 0 1512 4 63 10 33 9 24 

0| 274 0] 14870) 464] 387) @1 








AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 21, 1880 :— 





THE COTTON TRADE. 


LIVERPOOL.—<Avevst 26. 

Cotton was in active demand in the early part of the week, and 
a good business was done at higher prices, and though — 
and to-day the market has been quieter, quotations generally ae a 
an advance. In Sea Island the business continues to be te 
retail character, without change in prices. In ine oe id 
been a large business, and the current qualities oo a aati 
per Ib. For Brazilian the demand has improved. am due ost, 
are raised jd to }d per lb. Egyptian has been» 
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and prices of brown have advanced }d per lb. _ Peruvian has been 
‘in fair request, and the quotations of smooth kinds are advanced 
4; those of West Indian jd to }d per lb. For East Indian there 
‘has been an increased demand, and prices have advanced jd to 
‘dd per Ib. 
“ Futures.”—The market opened strong, and, with some excite- 
ment, advanced fully }d per‘lb for August and August-September 
‘;\ delivery, and 44 to jd per lb for the more distant positions, 
the highest prices being touched on Monday afternoon. Since 
‘then there have been somewhat irregular markets, and $d per lb 
of the advance has been lost in near positions, the latest quota- 
‘tions for the more distant showing no change from last Thursday’s 
‘circular rates. The latest quotations are—Delivery: American, 
‘any port, L.M.C. Aug., 7,44; Aug.-Sept., 731,45 Sept.-Oct., 6534 
Oct.-Nov., 6444; Nov.-Dec., 63,4; Dec.-Jan., 6;4d; Jan.-Feb., 
654; March-April, 644d per Ib. 
“The sales of the week amount to 66,310 bales, of which 6,940 are 
on speculation, and 4,250 declared for export ; the forwarded is 
3,500 bales, of which 2,500 are American, 100 Pernam, 690 
Egyptian, and 300 bales Surat, which make the takings of the 
| trade 58,710 bales. , 
| Aveust 27.—The sales to-day will probably amount to about 
' 10,000 bales, with a steady market. 
PRICES CURRENT. 






















































































































































| | 
7 Gooa x Same Period 1879. 
| Descriptions. Ord. Mid. | Tair.) p,;, Good. Fine. “Bid. | Baie, | Geed. 
j me | Mid. | Fair. . 
; per Ib per Ib per Ib per 1b per Ib per Ib per Ib per Ib per Ib 
; | a a + ¢@t 4 did ad d d 
4 | Sea Island ............... 17 18} 19 20 21 26 16 i} 9 | 3 
: Florida ditto............. 144 16 174; 18 18} | 20 163 | 17 19 
i 4 SN: co cocctocces : 5} Vid] noe | eee ook te 6H| ... oe 
4, ' 7] - EDD ie rseciccbensusvaien 5} 730 i eee 6 ¢ aoe eae 
ii & 2 INL sdiecitiiceineicwcentan 5} Vis j . ose Ce} ae ove 
-} Orleans. ..::5500.0s 5 7 m is : 68] ... “ 
“ Pernambuco, Xe. ...... we - 73 73 ven | 7h} oe 
; Ceara, Aracaty, &.... ... we | 74 ve coe | | 7 is! 
; PI Sascictsiensnveense -_ se G1! ae ve | | ves Sew 
NOR Sian aide cca aee Tv Gel ete one ‘i a a cage a 
Bahia, Aracaju, &e....... oe “ as ‘es | 4 CF Se 
LRMMNONED cxocessonsvanes sis a bes 74 7ir| sce | o | fe) Be 
| Maranham ............ i ca 73 “3 4 93 oe | TE | UE 
| Egyptian, Gallini oan Brae 9;10/ lh | 2b wee 9 113 
i Ditto Brown......... 5 5} 63 7 73 8} 53] 73 83 
teh ek ee eee i. 7 72 8 8} as 3 73 
i | Smyrna, Greek, &c.... , ‘ se ii on eos ene. | ane aon 
Tahiti Sea Island ; 14 144) 15 oe tee 14 15} 
2 | West Indian ............ ; 63) 63 4 73 oe 63) 7 
| COMPOUND cieisencnsnscodsae = ees tae cae Th oa = ink sam 
| La Guayran ............ 53 5} ) 65} 6 | ove 5} 5} 633 
Peruvian—Rough ... 6 7% 7 7%) 8 ale 6: | 7} 
' | Ditto Soft Staple... s a ie | 73 a ee 
| MINOR: ssocionvscnsnsevee eh ill eg ee ee 
| Surat—Hingunghat.. 5 nee 53 i} ee | 5S! 6% 
|} Ginned Dharwar... ; 5x 52 52 wa 531 63 
| M.Ginned Broach. * ss 5} 63 6%) | 5%) 64 
| Dhollerah ............ me 3k 45) 5} 5; | 6h] 3s Sis) 3 
Oomrawuttee ...... 0 ...° 3s $i 54 53} 65 33 Sis! Sy 
Veravul, &¢. ......... 3} 4\3 rk 5} | 35 Sis) 5S 
Comptah 00.0.0... » | $8] 5h] 5b] | 44) 53 
=< seeceeccecesesones 4) : 5 | 435 5 ir 
i ae 4,5 5 | wat 5k 
| Rangoon.................. 4} 43 i3| Ais 5 
' Madras—Tinnevelly.. iw 5: ‘ ol ose 
| . Western 43) 5h! 5} 42 
; Imports, Exports, CONSUMPTION, &¢, 
1879. 1880, 
; | bales, bales. 
; Imports from Jan. 1 to Aug. 26 .......ccsceees BPOEO! - essisincinas « 2,272,171 
| Exports from Jan. 1 to Aug. 26 BT |. ashsseniiecs 215,241 
bs MIMI TIE sociasesseieiacevaieainnn a 16,930 oon... » 624.300 
j Consumption from Jan. 1 to Aug. 26 ....,.... 1,712, «80 1,923,930 
a ee See SS Ae OU cccccesce «Eg REQ TIU —eveccccccce, mye 
| The above figures show :— 
i An imecrease of imports compared with the came date last year of...... bales 290,610 
| An increase of quantity taken for consumption Of..........ccccccecessessesseecess 211,440 
| AM Terense Of artanl @mports OF oo... .0cc.ccsicsccsssnenpesssesscecacosaseses,...c,....., 33,240 
Sits UMDIOINIS I IOR ae aap eee * 907'37 
c Steet eteeeeeeeeneeeeeenenseees Ttteeseceeeceseeeeeeeeeeeeeeeesseesesees 207,370 
bs In speculation there is a decrease of 45,260 bales. The imports 
ii 4 | this week have amounted to 30,498 bales, and the quantity of 
Hf Amet ican cotton reported at sea fe v Great Britain (including cable 
i a ivi es to date) is 129,000 bales, against 22,000 bales at the 
‘ corresponding period last year. The actual exports have been 
t 4,578 bales this week. 
: } -_ — — SD 
LONDON .—Aveusr 26. 
Annexed is a portion of the circular issued this week by the 
i London Cotton Brokers’ Association :— 
4 PRESENT QUOTATIONS. 
aime 
| 23 . " Fair ‘Prices of Fai 
Description Ord. Mid. ; Good to | SOL air 
Hi escriptions, to Mia. | Fair. gy ‘tn. same time. 
i | air, 1879, 1878, 
: | ae es eee 
ul ~ » ow Ib - = per Ib per lb per Ib 
; | Surat—Hingenghaut ....... @ asi 6 = = : 
! rat—Hingenghaut ........... ee a -» Q@Si | 63@... ° 5} 
ahi } Saw-ginned Dharwar . . : e 52, 5: 54 | en _ 
4; | Machine-ginned Broach..... : = Si 6} 62 52 57 
t | Dhollerah eemeaaiee a | Se) em Shi gt oe] 2S ois 
| Oomrawuttee.................. 33 48 BL xi et Dis Dt 
és ry 33 ahi 48 Sil st °| oe] oe 
D - MNII :ittosvbstis vepsitanckcmeacts ca 43) 43 5 Bi i 53s | ot 
; Madras—Tinnevelly - | $l St Skt Ss + | Se 
“ Western ........... . esathienaes ese 4: re 3 57 4 ot 
| NOD i nein digicigh es F 2 F 3 } ae s oo 
| Coconada lnawiicrapidetssneenl tie: ee a Ht 3 = fo 
Coimbatore, Salem, &e......... . 4} 43 5h i <7 ¢ St} 5h 
DMI intisnoessaiinccces : a itiani 2 S418 
Bengal ......... silane encioae a ce p te se OF) AR | St 
eee ereeciceenieneesrinites ee ri $i 3 53 44) 5 
a CAPT SR RRO eee en en eee eeeeees . 3 42 < we 3 5 
West India ncn 6b St Bt 7 “tot | 6 
I nih catia ic ta ai a 6 7 6 OF - =? 
SM i rcnsnssscmacinineed inn ons. SiS si @ oe | ie! 2 
Australian and Fiji............... i 5} 6} 6; 7 8 3 3 
Sea Island kinds 2.000.000) 7 1 WB IS mH B& | a has 
RMEEA,  wassvesansbinsxsesaiessapevissies 7 9 2 Wj 16 | 2 ll 














oe 
Ln en ee ee ee eee aaa 


THE ECONOMIST. 





ES 


A TT A LL 








[Aug. 28, 1880. 


The demand on the spot has continued good, and prices close in | 
favour of sellers. East India arrivals have been neglected, but a | 
fair amount of business has taken place in American futures. | 
which closes at about $d advance. ; rows 

The sales for forward delivery about 9,000 bales: American at | 
6;d to 6;4d, October-January ; 62d to 63d, September-October, | 
7d to 7y4d, August-September, for middling, 1. m. ¢. | 

imports, Detivertes, from January 1 to August 26, with 
Stock at August 26. 






































| | | 
| Surat vo | Bengal | 
| | Tinne- Other 
and | Madras. & Ran- : | 
eat. | | velly. goon, | Kinds. ae, 
annem eeEEEEEe SS ——— 
| bales. | bales. | bales. | bales. | bales. | bales. 
1880, 32,802 | 34,061 | 21,663 | 88,995 | 1,795 | 179,316 
OD os.isssiccscesac 41879, 21,230 | 38,982 | 31,219 | 91,774 | 2,540 | 175,745 
= Us73 9,181 | 20,391 | 9,796 | 2,610} 3199 | 45,177 
(1880) 28,570 | 40,746 | 21,253 | 83,223 | 1,623 | 175,420 
Delivered to Aug. 24... < 1879 16,505 | 37,825 | 41,931 | 71,824] 3,221 | 165.306 | 
% (1378 8,421 | 18,986 | 8510 | 6649 | 3:703 | 46.268 | 
(1830, 5,834 | 10,761 | 5,959 | 23,692 556 | 46,852 
Stock, Aug. 26 ............ < 1879) 3.3 | 19,318 | 9,535 | 25,611 812 | 58,337 
(1878| 1,734 | 6,695} 2,839| 2022] 1196] 14.486 





E. I. Corron known to be AFLOAT to Europe | by latest Mail date. 
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Liver- Foreign) Total, | Total 
London. “pool | o,feF | Ports.| 1880. | 1879, 
From— | bales. | bales. | bales, | bales. | bales. | bales, 
BOMBAY ...:0cisscecees bepesccovianse 2,682 | 59,697 ie 73,263 | 135,642 | 85,989 
RMPPNOINNG, oo. ssecsscscesecenseises 1614} 292] .. | 110] 3016) 6276 
Madras and Coconada ......... { 4681} as ie 275 | 4,906 | 11,027 
Ceylon and Tuticorin .........) 8,170 | ma tees 8,170 | 19,811 
Caloutts |... | 11,511 } 58,839 
angoon... | = ss 2,61 
CMI cecncvivesnkecanns Siesaabeusnuaeea a os ie C . 
ee habbit | 27,882 | 60,715| _... 73,648 | 162,245 |... 
ESTO sccccnccassocsecseccacteccessecsscest 47,000 | $3,608 | 16,584 | 84,760 | 184,552 





MANCHESTER, Aveust 26. 


This market has only feebly responded to the upward movement 
in cotton, and buyers generally have refrained from operating | 
beyond the exigencies of the moment. At the same time, the posi- 
tion of spinners has worsened, the high price of cotton anaes 
spinning the most unsatisfactory branch of the trade. Although 
quotations rule higher, few sales have been effected at the advance, 
and both in manufacturing and export yarns less than an average | 
business has resulted. Goods, especially those under contract, have 
continued remarkably firm. In India shirtings, advices from Cal- 
cutta not being so favourable, have caused merchants to operate 
with greater circumspection. China staples have also moved} 
slowly. Home-trade prospects show no material change ; there is / 
more inquiry, but sales, though numerous, are merely of a retail | 
character, and so far the aggregate amount has had no beneficial 
influence. To-day’s trade is unimportant, and any attempt to obtain 
higher prices has met with poor support. 

CoMPARATIVE STATEMENT OF THE CoTTUN TRADE. 














Price, | Corresponding week in 
Raw Cortoy. jAug. 26,’ 
| 1880. | 1879. 1878.| 1877.; 1876.| 1875. 
| s dis dis is djs dis a} 
Upland, middling...........scsssesseeee: per Ib) 0 75/0 63 0 63/0 6:0 6 07% | 
NN I ivccvasconcusccasdkahsecseusees 6 7m! 0 73 06%| 0 6 0 630 7 
Pernambuco fair....-sscsssssssssssssseeeeeeeee | 0 76 7 6 GOG% 0 61078 
Me RON i. <a isinnnncnccncstisbnsesah | © 73/0 73 O 632) 06%;0 7/0 83 
No. 40 Mule-twist, fair, 2nd quality ...... |} O11} | 0 93 610} 010 | 0 103; 0 113} 
No. 30 Water-twist, eer | 0103} 0 92° 0 93} O 92 O 103) 0 113) 
26-in, 66 reed, Printer, 29 yds, 4bs2ozs..|) 4 6 (4 0'4 6/4 6/4 4y 5 0 
27-in, 72 reed, ditto, 5lbs2ozs... 5 6 (4 6 5 035 145 16 8 
39-in, 60 reed, Gold End Shirtings, 37}, | | 
NN, SS OD ov crncexcsnesicsesosiones | 8 13);7 6 8 0/8 0) 71039 0 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs... 9 0 |8 6 9 0/9 0'8 6 (10 0 
40-in, 72 reed, ditto, ditto, 9 lbs 5ozs.... 100 9 3 10 0/10 010 111 0 
39-in, 44 reed, Red End Long Cloth, 36 | Dee 
SNE anitbindnicniinciinsscendelacies 16616137 0/37 0|7 W8 0 
NEW ORLEANS. 













































































The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled August 26 :— 
Last Week. This Week. 1878-9, 1877°8. | 
bales. bales. bales. bales. | 
Recripts, 7 days—At Gulf ports SG an * TR ws i ee 4,800 | 
Atlantic ports.......8.......000 5400 ... 7,000 .. 23700 .. 6500) 
IE aiicctecinataitiche raeacaaltatiocs 8,000 ... 14,000 .. 5,400 ... 11,300 
ee SESE | 
Total since Sept. 1—Gulf ports ea we. 2,394,000 ... 2,212,400 ... 2,237,7 
Atlantic Ports.........ccressesses ts .. 2,583,000... 2,337,500 ... 2,008,800 
Is ceciilicnthaicisiseiniash a vs 4,917,000... 4,449,900... 4,246,500 | 
Received subsequently at ports... ch iin eds sen 3,100 ... 10,000, 
Whole week following.............. 8,000 5,400 ... 29,000 | 
GAL CFOW | cccscsiess cesses ; ibe ... 5,073,000... 4,811,000 | 
| 
Exponts, 7 days—To G. Britain.. 11,00 8,000 ... 7; . 4,000 | 
ee avoncndacesecuntadate 7,000 Pa ae 
EE iscciitaeinoenit eh .. 38000... 10.0. CO ia 4000 
Total since Sept. 1......... .. 3,837,000... 3,430,000... 3,336,000 | 
PricEs—MIDDLING. 
To-day. Previous Week. 
e c 
I ccc siicnnescictiintinidiiinatiakanervinis esatlegpeins 1l soda areca > ae 
NN 5 cscs ska siheaicndstuisatabseneneantanmeiesnieecrel « Wl Sackcanen ll 
RIN isi vccis cedesntecancesse\eenujeotsaooncieredijad BAD sictuons . 10% 
NONE sinc) csundeeeiacadepatrinankdaee Cun TAS ice ne 
OW OUD nada homecare cane Ben . 2 
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Forcre Detivery at New Yors—MIpb1ine. 
Ang. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. 


c c c c Cc c c c c 
To-4ay....... Sevebsacana 12.14... 11°37... 10°89... 16°62 .. 10°62 .. 10°72... 10°35... 11 
Last week ............ 11-71... 11°19... 10°74... 10°62... 10°63... 10°70... 10-73 .. 


12}... 12h. 112; .. 10%... 10h ... 108... 108... 10H... | 


ast Ve? ...... 
Lexie 33 to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 

7~-——To-day.—— Week, r—F reight.—~ 

Low mid. Mid. Mid. Sail. Steamer. 
ad d a d a 
New Orleans.........-0 GRE ccocie ae? avons Ce eae a, age 3 
Galveston. ...........0.. 5 RB a a OR) ceca CE. sees a ee . 4 
a WG y oexces sceaeade oe 5 ee — i ee t 
CRETE ORE, cigs caincncses, OU | resnis 7 a | ee . my Gaasds & 
New York (steamer)... 6}5 ...... ee ieasa EN cheek SRC ocanes 3 





THE WOOL TRADE. 


There is very little alteration in English wool quotations in 
London. Prices are about the same, and the demand is as languid 
as ever. 

The following figures respecting the third series of London 











colonial wool sales are supplied to us by the selling brokers. The 
'proportion sold for exportation has somewhat increased in the 
| latest sales. 

| Sold to Sold Mainly on Total 
| Date of Home Buyers. Foreign Account. Sold. 
| Sale. r Bales, Bales. Bales. 
| Aug.17 Ch. Balmeand Co. ......... . 2,820 dice, ME evens 5,320 
| , 18 Jacomb, Son, and Co. ..... 4,900 ......... 4,500 ......... 9,408 
» 19 Edenborough and Co. .... —: el 
| , 2) H.Schwartze and C....... a ee 9,000 
| ,, 2L Edenborough and Co. ...... 1,480 wie ROO mw Sa 
» 23 Willans, Overbury, and Co....... 2,500 .......... 3100 ......... 5,600 
| » 2h J.T. Simes aad Co. ...... ; 4,200 — ee 
| ,» 2 Oh. Balme and Co............. 3,000 ee A nities 8,700 
26,980 26,400 ......... 53,580 





After the fall in prices which characterised the opening night of 
the London colonial wool sales, buyers, both home and foreign, 
|have been operating with somewhat more confidence, and the 
good progress made with the harvest has given a better tone to 
business. Still, Messrs Buxton, Davidson, and Lees report that 
“owing to the absence of a full competition on the part of con- 
tinental buyers, and especially the French, whose trade is still in 
an unsatisfactory state, the market cannot be said to be a strong 
one, and under these circumstances all faulty descriptions suffer 
the most. But, speaking broadly, we may quote a reduction of $d 
to 1d on the closing rates of last series on all clothing descrip- 
| tions, as well as on crossbreds, with the exception of the finer 
grades, which latter still command the rates of May and June. 
Cape produce also shows a decline of 1d on the better sorts of 
scoured, and 3d on fleece washed and wool in the grease. The 
demand for home consumption is of a goo] average character.” 
| From Liverpool we learn that there is no change to notice this 
| week, as the business doing continues to be of quite a retail cha- 
racter, but at firm rates, holders not pressing their stocks on the 
| market. 
At Bradford there is again a very quiet feeling in the market. 
| No alteration in prices can be quoted, but there is no doubt that in 
exceptional cases, where staplers have lots of wool for immediate 
sale, they are obliged to concede a little to obtain the custom of 
the very small number of buyers who are operating. Beyond this 
| staplers are not generally forcing their stocks, and consequently a 
very small amount of business is doing.- The firmness of colonial 
'wools in London has apparently not had the slightest effect on this 
;market. For yarns a fair number of orders continue to reach mer- 
chants from abroad. Fewof them, however, are for large quanti- 
ties, and there is too great a difference between the prices quoted 
by buyer and seller to admit of their being placed. Someare sup- 
plied from stocks, while others are obtained from spinners. In 
super 30s there continues to be a little fresh business doing, while 
| for tube descriptions the demand remains very slow. In 30s and 
| 363 tube sorts a variety of small purchases are effected. With 
reference to the twofold trade the orders on offer are not of such 
a nature as to meet with the approbation of spinners, and conse- 
quently little is done. In some instances sellers are more disposed 
to meet a good customer. In the home trade business is without 
change. As regards pieces the state of business remains quiet. 
In the London trade there is a moderate demand for fashionable 
| novelties or specialties. Cashmeres are also in steady request. 
The American buyers do not purchase except in small lots, and the 
continental buyers are taking little. 











Scotch pig iron has relapsed to 53s 6d per ton—a drop of 2s as 
| Compared with Friday, last week. 

In Cleveland “ pig,” also, there is weakness, consequent upon a 
| Slack inquiry, and the absence of so many of the ironmasters at the 
i stings of the Iron and Steel Institute in Germany, and the 

quieter condition of the Scotch market. Some of the middlemen 
have offered pig iron at 42s 6d to 42s 9d, No. 3, but this in only 
| Small quantities, and very little is done. The Carlin How blast 

urnaces are to be blown in this week, and in other directions the 
yroduction is likely to be increased. The late inquiry for the 
| United States do not yet seem to have resulted in more orders 
| being placed. There is not so good an inquiry for manufactured 
| lror, but a good deal of work is in hand. There has lately been a 
| better inquiry for steel rails. Prices of manufactured iron nomi- 
eer unaltered. No alteration can be reported in the coal or coke 
rade. 


| TRON AND COAL TRADES. 
| 
| 
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Staffordshire marked bars are selling t: erably well at list prices, 
and unbranded iron meets with inquiry at 7/, at which figure sales 
have been made for delivery up to the end of the quarter. Common 
sheets are SI! for singles, and girder and boiler plates are 92 10s and 
upwards. In the pig trade sales chiefly relate to part-mine at 
3! to 31 5s. Small lots of best hot-air metal were reported at 
3l 15s. 

At Sheffield, business has of late been fairly brisk in the heavy 
trades, and good orders have recently been received both for steel 
boiler plates and steel rails. Pig iron and puddle bars are a little | 
cheaper. For steel ship plates from 13! to 141 10s are asked; and 
boiler plates of the same material fetch from 14 to 161. The’ 
engineering branches are very busy. In the ironmongery 
trade there is a steady revival. The sheep-shear houses are | 
well employed on orders for the colonies, and the demand for) 
cutlery is slightly increasing, chiefly for the American markets. | 
A good fall trade is looked forward to. 


In South Wales hopeful anticipations as to trade during the 
autumn have recently been indulged in, and while various com- 
panies are still engaged in executing contracts entered into six 
months ago, there are fresh inquiries for manufactured iron and | 
steel from America, the colonies, and continental markets. A fair 
business is doing in tin-plates at the lately-reduced prices. There |, 
is a good absorption of manufacturing and steel coal, but prices | 
are not yet higher. 


New York, August 13. 

The demand for American pig iron is something short of active | 
as yet, but it seems probable that consumers are more in want of | 
supply. The most favoured brands No. 1 X foundry can fairly | 
be quoted strong at $28, though some less popular makes are 
available at $27. For No. 2 X foundry about $23.50 is a fair price, 
while $21 to $22 remain the best figures for gray forge. Scotch 
pig meets with pretty good demand. Quotations about 324 to 
$24.50 for Glengarnock, $27.50 for Coltness, $23 to $23.50 for 
Eglinton, $24 to $24.50 Gartsherrie, and $24 for Summerlee. For | 
steel rails the demand continues brisk, and $63 to $65 are named | 
as lowest prices for either English or American delivered this | 
year. Severa] thousand tons English reported sold at the former 
price. 


| 
| 
| 
| 
| 
} 





THE CORN TRADE, 


Marx Lanz, Fripay Evenina. 


The weather, though frequently overcast, with some rain during | 
the last day or two, has yet, in the main, been very favourable for | 
harvest work, which has made further gool progress. The results 
have not tended to alter previous opinions as to the ultimate | 
yield. New wheats have been offering in fair quanti- 
ties in some of the country markets, but as yet the upeliet | 
at Mark lane have been small. On Monday next it is axpasten | 
there will be sufficient to fairly establish quotations, which E 

| 


LL A | 


at present considered as undecided. ‘Those most generally noted 
to-day were for white wheats, 44s to 43s,and red 42s to 453. Qua- 
lity mostly good, but condition not in all cases so. The 
light deliveries from home growers have been more than 
made up by the large arrivals from abroad, and the 
markets nearly everywhere have been plentifully supplied, | 
whilst millers and dealers looking to further imerease of | 
quantity from home growers have adhered steadily to the policy 
of buying only from hand to mouth. The trade has in conse- 
quence lacked animation, and prices have drooped, the decline on | 
the week being in many cases 1s to 28s per quarter. Saxonka | 
wheats are now quoted 43s to 45s; Rostock, 48s to 49s; Dantzic | 
white, 47s to 52s; red, 43s to 44s; Ghirka, 41s to 42s; Australian, 
45s to 47s; New Zealand, 40s to 46s; extra fine, 43s to 508 5 | 
American red winter, 443 to 453 6d; spring, 44s. During the} 
last day or two the tone has been rather steadier partly from the 
statistical movements. The shipments of wheat from the Eastern 
seaboard of America to this country have shown in the) 
last week’s returns a falling off of 270,000 quarte7s, 





also a slight falling off to the Continent. The visible supply 
in America has, notwithstanding this diminished drain, slightly 
decreased, whilst the quantity of wheat and flour on passage 
for the United Kingdom has decreased about 200,000 quarters. | 
The floating cargo trade has not fluctuated much, but has) 
been dull, acquiring rather a firmer tendency at the close. | 
American red winter wheat, No. 2, sold at 423 9d; No. 2 
Milwaukee at 43s; No. 1 white Michigan at 478 per 430 lbs.,| 
and No.2 Club Calcutta at 443 per 492 Ibs. For arrival the | 
business has comprised red winter at 42s to 43s, and Australian at 
453 3d per 480 lbs. Flour has declined 6d to 1s per barrel and sack | 
in country markets, and the top price of town flour has been} 
reduced 43 per sack, or to 433. No appreciable change has) 
occurred in the value of barley on the spot, and the trade is still | 
very quiet. For arrival Danubian sold at 23s, and 22s 3d per| 
400 Ibs, usual floating terms. Beans and peas quiet and un-! 
changed. Oats have arrived very largely, and during | 
the week further declined, trade being exceedingly = 
until to-day, when a perceptibly better deman1 set in. Common, 
Russian, which had sold as low as 16s 6d, cleared off —* 
16s 91 to 17s, and Vologda at 18s per quarter. Imports eae 
have fallen off, and American shipments show = et ae seme! 
as also does the visible supply in the United States. 5 tats 
all positions have for flat descriptions rather harden at 243 14d) 
_ cargoes have sold at 24s 6d to 25s, and cargoes » Snited Kingdom. | 
| to 243 4), per 480 lbs, c. f. and i., to the Unite g 
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The fine weather has done all that could be desired for 
call clover crops; at the same time, nothing can be said with 
regard to the ultimate supplies, as it is not yet known how much 
may be cut for hay, and how much left for seed. We note rather 
la firmer feeling for white and Alsyke, but nothing particular done 
lon this side. Trifolium more in demand, and, notwithstanding the 
‘already high price, the market has again aulvanced some 5s per 
‘ewt. Rapeseed has ratherimproved in value. Canary meets a 
| quiet demand at wuchanged rates. 















| The following table estimates the home consumption of wheat 
| since the Ist September, contrasted with 1878-9 :— 
1878-9, 1879-80, 
Imports. ewts. __ cwts. o. 
Wheat (50 weeks to Aug. 14) ......... 48,447,430 ...... 59,772, 165 
Flour os ee ee S.77B,277 one 9,956,109 
57,220,707 oo... 65,728,174 
Wheat for week ended Aug, 21...... 1.705681 ....... 1,797,066 
Flour ‘i a ebaeaee 176,439 _...... 186,147 
Total imports, 51 weeks... 59,202,777 ...... 67,711,387 
Less exports—Wheat..................... 1,554,025 ...... 1,371,006 
OE iviinticuccuienaindveenudpemeninnhs BRALS  ascicn 190,334 
Web fpOr ks q.. .00 ss ceveceoes 57,030,537 ...... 66,149,997 
Add to this the estimated sales of ; ; ls 
home-grown wheat .................. 43,000,000 0... 24,450,000 
Fifty-one weeks’ home consumption.100,530,000 ...... 90,600,000 
Average price of English wheat, per oes 8 
INE is iiccectceccsi aces) ELD, Gana 46 0 
EI ins ven cadens casvccura ceawioiey PA umes 10 8 
Flour (American fine), per ewt. ...... Be laenses 13.3 
bushels. bushels 
“Visible supply in U. S. centres”... 15,967,000 ...... 14,200,009 
Suip ARRIVALS THIS WEEK. 
Wheat, Barley. Malt. Oats. Maize, Flour, 
qrs. qrs. ars. qrs. qrs. sacks 
English & Scotch 247 ... woe ©6C es, s ; se 
PTE a csnveieresesnire > “ee oe. oun se eke See we) ew eee ies 
Foreign wise... 71,470 one 200s igre .., 160 ...f 
PRICES CURRENT OF CORN, Xe. 
8 s | Oats (continuedj— s s 
Wueat—English, white, new... 44 @ 48 English, white and black...... ... @ 
— red, new...... 42 45 | Seotch, Hopetown & potato .., 
— white, old ... 34 46 oo Angus and Sandy ... ... 
— red, old ...... 34 tt ae | INDIR co vcisscaenanes cee 
Koenigsberg and Dantzig fine | RIE ys ccccinessarcesess a4 
WEE i snsebressiveacces aoe gemeben sé ay — white, feed...per 304 lb ** 
Koenigsberg and Dantzig, new. 47 51 ON isinses wnisceontnwaeciatde sae 
Rostock, Wismar, &c. ............ 48 49 | Danish, kiln dried...per3201b °* = 
Stettin and Hamburg ............ ... von PIII ssp ov ecnaacsskononvesee 19 198 
Danish and Holstein, new ...... ... sah PII. 55s conautnisodena Ris taebee ts 8 
St Petrsbrg., Sxonska..pr.496lb 43 45 | Archangel, St Petersburg ... 17 18 
NN NO ai petnccsucssccscocanatces per, Ay PREC eearassceivatsaxceceureace ion 
Kubanka ipibkitetpdawives sien ane .. | Dutch and Hanoverian, &c... ... 
Marianopoliand Berdianski ... ... .. | TARES— . 
Is. cscniaioissnlibarvaiiibienomheissone 41 42 | English, winter, new...per qr ... 
PI casein atcwasiniochns ess’. acs ‘ Scotch, large ......... per bush ... Kas 
San Francisco, Chilian, new ... ... Oe  , . per qr 35 48 
New Zealand and Australian... 39 48 LinsEED CakEs— 
American, winter .................. 44 45 | English ............ per ton £10 15/ 11110/ 
_ SS eee 44 wen CRI 6 waicoeeniccceone £9 101 10/ 
Bari_ry—English, maltng., new ... .. | Inpran Corn— 
Scotch, malting ..............0... 10 «+ | American, white...per 480 Ib ... a 
a ee ‘ot - yellow and mixed 24 243 
Waasiah, making .....0....cc0ccec0. «<0 .. | Galatz, Odessa, and Ibraila, 
GF satacussnownacepek 5S ee) MONEE, izuinicscduguacocxonviosece 26 266 


Foreign, distilling...per4321b ...... | _ Trieste, Ancona, &C. ............ ss 
— stout grinding ...... ... ws | FLrouR— 


Danube and Odessa, &c. per | Nominal top price, town- 


secrtadin dO EE 236 24} made, delivered to the 
Egyptian, PD cere veesissescsaabuai ine ae TIE ce svrccuves ..per 280 Ib 48 
Brans—English..................... 0 . | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French -ovecen eae ID ... sae IE oc caees viseohstonbopsaekins 35 38 
Barbary and Egyptian......... 32. 34] Country marks .................. 30 32 
Pras—English, white boilers, | ANI: -siesnistictinsnsasilaaeiecdaias 4448 
DE sivisvnitsaiscnesisn ncpedicomntniodn. seth | I ich ho ees hn os 
English, grey, dun, and American and Canadian, 
NE aoc ssinncensaniinsian eon | fancy brand ..... per 196 lb .., 
English, IN cia cincsowsans: Coe -. | Do, superfine to extra super- 
Foreign, white boilers, new... 37 38 | DD Sin sia nasionercbacdasuredinvenicnes 
ee IG RB oa vc cies. nice «+ | Do,common to fine ............ ... 
Rre—English ...............perqr ... .. | Do, heated and sour ............ 4... 
Foreign. new.........per 480 Ib .., | OATMEAL— 
Oats—Enxglish, Poland and | Scotch, fine ......... per ton & .., 
IE icceacies doc, Sena eesina ike us SE I sks ceivensuscuaces £ 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 





Wrrat— 8 s | BaRuRyY (continued 
Bea of Azoff, Berdianski, puenwienn amen en “@ ; 
Marianopoli ..... per 492 lb ... | Egyptian ......... ut ras 
Sea of Azoff, hard Se shai se en : 

f Decmemmra set | pS MeL sesseseeeeeessessssne on 
Odessa and Nicolaieff Ghirka 42 43 | Egyptn., Sicilian, &c. pr 480 1b 
_ a shisieiibiianaes a = ets LENTILS— er 
_ sh .........per 480 ie Egyptian, and Sicilian ......... .., 
Danube, soft Senbein nseetusnivuseninn, Usa -» | Iypran Corn—Per 480 & 492 Ib 
— ERE wa Galatz, Odessa, and Tbraila... 

BD. sctwenivenepentdeesansnenivesex oun -. | American, yellow ; yhite 24/6 249 
Australian . ; ae 48 | Salonica and nx. "7 ene 
American red wintr..pr480lb 48 486 > Rrr— 8 "UOC" m 

— spring — 43 site Black Sea, &e. ...... 
eee in aiineeiinasialsicn canals -. | Oats— ‘a ee a 
— Swedish ........ 
Danish, kiln dried...per4241b ... ee uiee wieaces wenticttas a 
—  wndried ............ consist ns -- | Archangel & Petrsbrg...p.3041b |. 
SEEDS. 
8 s 

| Canary pitta wick pibislialanicie per qr 38 @ 55 Clover, red (English ... per cwt ‘5 @ 90 
emp essssssssserseesesseveeres SD 450 =| = (foreign)) 36—«6S 
Rape (English) 0... 43.6 CC SCWwhite — 36 9 
Mustard, white(English)p.bsh. 8 15 — Alsyke. BE ge 
— brown —........ 3B | — Teh .............. I & 
Carraway we tthehiiienitenierehanameeil 25 32 Italian ryegrass ............... 1 2 


aes ste nhsnishneseatisesnetintecninsnaeeesssauns 


slates nsession cena niin 
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| 87s per cwt. Since the sales business in Trinidad and Guayaquil 


[Aag. 28, 1880. 


New York, August 13. 
The flour market has been extremely dull, and prices have de- 
clined 25¢ to 50c per barrel. In the absence of an export demand, 
the greatest depression has been in the common and medium 
extras, some of the latter from new wheat having yielded most. 
Even at the decline trade continues slow. The production has 
been large, the recent rains having swollen the mill streams. To- 
day the market was dull and weak. Rye flour and corn meal have 
also favoured buyers. The wheat market has been depressed for 
spring growths and red winter, but No.1 white on the spot and 
for August delivery was scarce and made an important advance. 
Yesterday there was a general decline. Indian corn has been in 
very active demand all the week. Rye has been doing better. 
Oats have advanced, owing mainly to a “corner” on contracts for 

delivery the first half of August. 


The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, Aug. 7, was as follows :— 









































| ¢ 
Wheat. | Corn. | Oats. | Barley. | Rye. 
In store at— bush. bush. bush. | bush. | bush. 

I nsec iedeinned | 3,046,607 | 1,784,441 78,910 25,283 | 46,004 

New York afloat (est.)......... oti 764,000 een a ee 
4,000 20,500 16,600 | - | 50,000 
194,041 | 850,401 21,884 | 2 7,965 
1,861,609 | 3,720,876 | 131,275 61,899 | 100,159 
| 173,429 22,824 | 5,864 | 56,580 7.229 

RN Sos, oncaeid aa | 5,200 15,331 ~ ee se 
RI i coached | 902,667 | 286,709} 47,082 | 9,500 | 1,455 

Detroit ....... Mecteuidiaidiacbuoie | 683,812 3,350 5451} 1,667 |... 

RII -ncc0-\ a seibanee acca 50,000 75,000 sii | ae i 
I secitcaccnii cities aia 819,383 | 852,343 | 123,667 | | 10,069 
SII 5 <pecasvesenottnsdmmneniiiese 78,382 | 284,304 | 25,120 | 148 383 
NON 5-553 Scsaiaen doberman 13,412 ce 8,000 1,511 50 
III Sinha ieee oa 42,885 2,500 65,649 3,671 | 1,511 

Philadelphia ................006+: 714,330 | 726,564 ee The ja 
NN eae east aac 10,149 81,731 73,324 64 11,849 
TisdAMAPOUS: «......00.00.00cs000. 130,800 57,7 3200; .. | 1,000 
Kansas City (24th) ............. 140,628 | 101,405 TO lw 160 

Baltimore ............ 1,631,862 526,085 as | - = 
Rail shipments ............... ...| 803,001 | 689,451 | 585,611 9,404 | 37,784 
Lake shipments (est.)............ 3,072,000 | 2,516,000} 238,000... = 104,000 
QW CREE AOUES oes céesvssiccenssess 1,028,000 | 3,266,000 28,700 | pr 8,006 
Total, Aug. 7, 1880 .........000. 14,791,197 |16,647,605 | 1,465,557 | 169,717 | 387,682 
July 31, 1880" shun Paicceasacenieed 14,272,015 |16,739,593 | 1,516,377 | 173,204 | 271,912 
Ce eae 13,367,433 {15,741,911 | 1,677,197 | 183,936 | 168,862 
OE Wl BOD nis cevcastinentoneniict 10,924,075 |15,477,913 | 1,993,305 | 180,656 | 133,674 
FE I ctcrsatiniicctiemnal 10,979,880 |17,240,688 | 2,279,775 | 156,213 | 129,583 
ME I ectinnsteonstccual 15,189,594 {11,436,314 | 1,914,487 | 318,424) 479,114 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


For REPORT OF THIS Day’s MARKET SKE “ POSTSCRIPT.” 
Minecinea Lane, Fripay. 


SuGar.—Since last Friday the market has fallen into the same 
dull state as before, a very limited quantity being sold on the 
spot. This depression must be partly ascribed to the fall upon 
fine Paris loaves, which is now general, and the probable large 
production of beet sugar in Europe. Stocks of cane have further 
diminished, as will be seen by the annexed returns. Low brown 
sorts are in limited demand. West India is again exceedingly 
quiet, and prices rule in favour of the buyer, especially for 
crystalised Demerara. Up to yesterday 872 casks and about 
2,500 bags had sold. The latter realised 27s to 28s; a few lots 
Barbadoes, 21s to 23s; semi-grainy, 24s to 24s 6d. Two floating 
cargoes of foreign have sold at fair prices, considering the present 
state of the market. Beet is not offering for delivery at the low 
rates last current. Austrian quoted about 20s 6d; German has 
sold at 20s to 20s 7}d per cwt for delivery. 

Imports and DELIVERIES as Sugar to Aug. 21, oe on hand, 


; 28 500 179,700 208 700 

Imported ............ tons 213,250 ... 228, ~ ; ane ; 
Delivered pualiabnntinsicesietis 191,700 ... 190,600 ... 196,500 ... 167,500 
Oa ces cies 96,900 ... 83,400 ... 78,700 ... 93,100 
Prices Madras Jaggery..p.cwt 14/0 146... 136143... 150 156 ... 160 16/6 


Mauritius.—1,201 bags sold at rather lower rates ; brown syrups? 
18s to 18s 9d; fine yellow, 23s. Subsequently business at 19s. 


Penang.—346 baskets 522 bags native brown by auction were 
taken in above the value. 

Bengal.—Privately 500 bags brown Dhulloah at 15s to 16s 6d. 

Manila.—300 tons taal at 15s, and 50 tons at 15s 6d. 

Cuba.—200 casks centrifugal at 25s 6d. 

Floating Cargoes.—One of 2,600 baskets Java off the coast No. 
133} to 14 at 25s 9d for a near port; one of 1,100 tons China of 
good quality, per Centurion, at 16s 9d per cwt for a port of the 
United Kingdom. ; # 

Refined.—An advance of about 3d was paid during the week, 
but the tone of the market here is now quiet, ahd closes rather 
lower than on Friday last for pieces. Cubes and titlers steady. 
French loaves have sold at the low prices last reported, viz., 288 
to 28s 9d per ewt,f.0.b. In the Clyde a steady business, and 
prices are firmer than on Friday last. 

Rum.—About 150 puncheons Demerara have found buyers, 
chiefly Jamaica; prices not given. 

Csenotie eae is naile and rather firmer. On Tuesday, 
997 bags Trinidad by auction sold at and afterwards at full rates, 
ranging from 64s to 75s 6d; good to fine, 76s to 89s 6d. 113 aoe 
Grenada, 60s 3d to 63s. 495 bags Guayaquil part sold at 62s, an 
some few parcels by private contract at 62s to 67s. 187 bags 
Surinam brought 62s to 66s. Business in African at 57s to 64s “ 
including some in public sale. 90 bags Caraccas part sold @ 


by private contract. 








& 
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| Correr.—A further decline of 1s to 2s per ewt has been accepted 
for plantation Ceylon, which is more plentifulthan anticipated so 
late in the season. East India has fallen to about the same extent. The 
| demand for Guatimala continues, and prices have improved about 
‘1s. Costa Rica sold with more firmness. Stocks of coffee keep 
large, and yesterday's telegram from Rio Janeiro showed receipts 
averaging 15,000 bags daily, with an increase of stock to 156,000 
bags. The public sales here have included 503 cases 3,215 bags East 
India, which chiefly found buyers as follows :—pale and greyish, 


82s 6d to 88s 6d; good middling to fine, rather bold, 96s to 101s 6d. | 


| Fine Mysore withdrawn. 248 bags native Ceylon sold: good 
‘ordinary, 62s; bold, 67s. 719 casks 78 barrels 185 bags plantation 
| Ceylon partly sold: low middling palish to good middling, 86s 6d 
to 97s; fine, including bold, 98s tollls. 205 packages Mocha were 
bgught in above value. Of 761 bags Singapore, only a few 
sea damaged sold. 437 bags sea damaged Java brought 60s to 65s 
22 casks 56 barrels 250 bags Jamaica sold at 58s 6d to 72s 6d for 
ordinary to fine ordinary; and 90s to 98s for colory. 9,584 bags 
|foreign were partly disposed of as follows: Guatemala, ordinary 
‘to good ordinary, 63s 6d to 66s 6d; fine ordinary, 67s to 72s 6d; 
| greyish to good, 73s to 82s 6d ; low and mixed, 58s 6d to 59s ; 
Costa Rica, low mixed and ordinary, 56s 6d to 64s; fine ordinary, 
' 68s to 73s; low middling, 75s to 78s 6d ; middling greenish, 80s 6d 
to 85s Gd; fine, 94s 6d; fine Porto Rico, 93s; low washed Rio, 
| 66s 6d. F 

InrrorTs and DELIVERIES of CoFrreE to Aug. 21, with Stocks on hand. 

1880. 1879. 1878. 1877. 


Feepor ed ose ceiecanczcccces tons 50,970 ... 56,410 ... 42,360 ... 52,810 
DL VOUION: «<< ssh cckanxeaneessatee 40,760 ... 45,350 ... 37,210 ... 40,359 
BEOCK ....0:ssnescseseuiccswssenses SE wee SO on, UO ass JO 
Mid. Plantation Ceylon.. per ewt 89/ 93/ ... 86/ 90/ ... 105/ 109/ ... 106/ 110/ 


There being some discrepancy inthe clearances for home consumption from cer- 
tain warehouses, the total delivery only is given above. 

Tea.—A good and general demand has set in, and the present 
statistics of the market are calculated to increase confidence. Since 
last Friday medium to good grades of new season’s congou have ad- 
vanced, these selling at 1d to 2d above recent lowest rates ac- 
cepted. Common to fair teas are firmer, but have not improved in 
| price much. Fine remain much as before, these being comparatively 
steady during the depression. The public sales of China tea to yester- 
| day amounted to 13,100 packages, which passed off without further 
material change in prices. Five steamers have arrived during the 
week. Supplies afloat are considerably less than at same date in 
the two previous years. 7,670 packages Indian have heen offered 
by auction this week. Good medium to fine teas active at high 
rates, and common qualities participate in the improved demand. 

Ricr.—The few floating cargoes sold have been at full rates, and 
the importers demand some advance. Two of Necrancie Arracan 
are reported at 9s 13d open charter. One of about 900 tons 
Rangoon (Ngakyouk) August at 9s 43d, open charter. One of 
2,900 tons Rangoon June at 9s 73d per cwt, open charter. 
Nothing of importance done on the spot. Cleaned rice has been 
in good demand at full rates. 

Saco Fiovur.—50 tons have sold to arrive at 14s 6d per ewt 
September-October shipment. 651 bags by auction were bought 
in above the value. 

Tapioca.—384 bags: flake Singapore at 24d to 2}d per lb; 
pearl—bold, 20s 6d to 21s; seed 19s per cwt. 120 bags Singapore 
tapioca flour were taken in at 2d per lb. 

Buack Perrer.—The market has been firm with business at 
higher rates by yd to §d. At auction 1,706 bags Singapore about 
half sold, fair to good, 4}d to 48d; greyish, 43d; one lot washed, 
43d, 1,029 bags Penang out at 44d. By private contract sales on 
the spot at these prices, and Penang at 4jd to 44d; Singapore to 
arrive at 4}4d; Penang at 44d per lb. 

Wuirtrt Perrer.—The demand has increased with a rise of 3d, 
and transactions of fair extent, including Singapore at 63d to 
63d; Penany, 5$d to 5)d, but 664 bags Singapore at auction were 
withdrawn, lower bids only being made. 50 tons sold to arrive at 
63d to 64d per lb. 


Imports and Dreiiverres of WHITE PEPPER Mo Aug. * — Srocks on hand. 
18 ; 





88u, i, 1877. 
Imported ...........- tons 2,030 1270 .. a 1,270 
TREO ccscccesccosccns 1,100 1,450... 1,186 990 


ock 119 ©.  LMO ... 1,000 
OrHeEr Spices.—52 cases 15 boxes Penang Nutmegs realised the 
late advance and a further recovery of 1d upon small sizes. 113’s, 
2s 74; 98's, 28 11d; 81’s, 3s 3d to 4s 4d; 75's, 38 5d; 64’s, 4s 3d. 
8 cases Penang Mace were taken in at high rates. 3 cases low 
Java out. Of 386 bales Zanzibar Cloves, about 100 sold from 1s 2d 
to 1s 24d for common to good, being jd to }d decline. 61 bags Am- 
boyna withdrawn at 1s 8d. 102 bales Zanzibar stems were bought 
in at4}d. Businessin Cassia Ligneaat37s 6d. 1,000 cases by auction 
half sold at 37s 6d. 200 boxes broken 30s to 30s 6d per cwt. 806 
cases 677 bags Cochin Ginger partly found buyers at about last 
week’s quotations. Rough, low small and slight wormy, 22s to 
23s 6d: ordinary to good, 24s to 29s; part scraped, small to fair, 
34s to 41s 6d; bold, 43s 6d to 448; scraped, 42s to 54s; mixed 
bold, 58s to 61s; bold, 70s to 778; one case fine selected, 106s. 
607 bags Bengal went rather dearer at 17s to 18s. 289 barrels 
Jamaica sold at 51s to 85s for low to good; a few lots fine at 99s to 
110s, and one lot very fine selected at 81 2s 6d per cwt. Pimento 
has advanced }d, with several sales by private contract. 124 bags 
by auction brought 44d to 43d for low to good. This morning 5d 
per lb paid privately. 

Sa.TPretRe.—The market is quiet, and there have been few re- 
ported sales this week. , 

Suetiac has been unsettled since Friday. At auction, prices 
show 5s to 7s 6d decline on last week’s quotations. DC orange, 
81 to 81 2s 6d; one lot fine, 81 10s; livery and second orange, 
7l 2s 6d to 71 58; A C garnet, 6) to 6l 2s 6d per cwt. 

CocnineaL.—The market continues flat. At the weekly sales, 


including 651 bags Teneriffe, about 200 bags sold: silver, 2s 1d 
to 2s 4d; rosy black, 2s 1d to 23 6d, being about the late value ; 
grey black at 2s 2d to 2s 4d per cwt went lower by 1d. 21 bags 
Lima silver were taken in at 2s 2d per Ib. 
laports and DELIVERIES of CocHINEAL to Aug. 21, with Srocxs on hand, 


1880. 1879. 1878. 1877. 
FOO cidicncncnsintnns bags 9,390 ... 10,860 ... 10,530 ... 10,500 
SII vetchatnkaticsostonenis 9,560 ... 10520 ... 11, $10 10,000 
BEI sii riniadncamecenthigavcancetle 4929 ... 5,600 ... 6270 ... 6170 


Orner DrysaLTERY Goops.—Gambier is better, with a fair 
business. On the spot, 18s 9d to 19s; to arrive, 18s 3d to 18s 6d, 
June to July shipment. Sales of Bengal Turmeric at 12s 6d to 
12s 9d; to arrive, 13s 3d to 13s 6d. Small sales of Cutch at 35s to 
36s per ewt. 

Drues.—Arrivals of Cape aloes, and cheaper prices expected. 
Balsam capivi steady. Bark rather easier. Camphor firmly 
held. Cardamoms dearer. Castor oil*steady. Ipecacuanha: 95 
serons just arrived. Oil of cassia easier. 
quiet.’ Opium very firm. 

Hemp.—The market has advanceed, but the operations have 
been chiefly of a speculative character. 301 5s to 301 10s paid for 
the last three months’ delivery ; to arrive, July to September ship- 
ment, 301 to 301 5d. Fair on the spot quoted 301 per ton. 

JuTE is quiet on the spot, and the Dundee report does not 
present any new features in trade. During the week a fair 
amount of business has been done in this market. New crop to 
arrive ranging from 131 5s to 171 5s per ton. 4,218 bales by 
auction were chiefly taken in, the spot demand being slow. 

Meraxs.—Lower quotations have prevailed, but a fair amount 
of business has been transacted during the week. The large pro- 
duction of Scotch pig iron keeps the stock from decreasing. Ship- 
ments for the week, 15,900 tons. Prices have been unsettled and 
lower, ranging from 54s 103d to 53s. This morning's quotation is 
53s 4d cash. Other branches of the iron trade show an improving 
tendency. Silesian spelter is quiet at 171 15s to 18s. Chili 
copper has declined about 10s, and the market is now quiet. 
G.o. b., 61l to 61l 5s; forward, 611 5s to 621. At lower rates 
considerable sales are reported in tin. Yesterday 89 to 
891 10s cash accepted, and 901 per ton forward. More inquiry 
for quicksilver. 

O1is.—Pale seal firm. Other fish oils unchanged, and there 
is still an absence of business in sperm. Common qualities 
of olive are rather tending upwards in price. Crop accounts 
are favourable to a good yield of oil this season. Linseed oil 
firmer at some advance. On the spot, 271; barrels, 271 5s; for 
delivery in the last four months, 261 7s 6d to 261 10s. Januzry to 
April next year, 261 to 261 5s. English brown rape dearer. On 
the spot, 291; to the end of the year the same; January to April, 
291. Cocoa-nut slow in all positions. Cochin easier. Palm 
barely maintains the recent improvement. 

Linszep. — A firm market. Several sales are reported in 
Calcutta. Seed to arrive, via the Cape, at 50s 9d to 51s 3d, according 
to date of shipment 15 per cent., 483 9d to 49s. Two cargoes of 
Azov on passaze sold at 51s 6d. Bombay on the spot, 54s per 
quarter. 

PreTroLeum O11.—There has been less fluctuation in price than 
usual. The market is steady. On the spot, 8d; last four months 
83d to 8}d per gallon sellers. Stock, 110,712 barrels. 

Spirits TuRPENTINE.—An advance of 2s 6d was paid during the 
week, viz. 268s 6d on the spot and rather more for delivery. 
Subsequently prices gave way, 25s 3d to 25s 6d per ewt being the 
value in all positions. Supply afloat much smaller than last year. 

TaLLow.—The weekly supply of Australian does not fall off, 
there being about 1,400 casks declared for this day. 
steady. Petersburg has declined to 38s 6d per cwt. 

Topsacco.—There are really no transactions to report. American, 
as well as substitutes, are neglected. 





POSTSCRIPT. Fripay Evenine. 


Sucar.—West Indian closes without further change in prices. 
Crystallised Demerara by auction went steadily at 27s to 29s. 
Barbadoes part sold at 19s 6d to 21s 6d. Total business, 672 casks 
2,000 barrels and bags. For the week, 1,825 casks. 2,159 bags 
Penang by auction were taken in at 18s to 20s for European. 
1,162 bags Egyptian withdrawn. 636 bags Natal concrete sold at 
15s to 19s. Privately 120 tons native Penang sold at 158. A 
floating cargo of Trinidad at 21s for the United Kingdom. 

Correr.—192 casks 25 barrels 28 bags plantation Ceylon sold at 
yesterday's decline. 413 bags Singapore were partly disposed 
of at 54s per ton, with sea-damaged in proportion. 2,221 bags 
foreign part sold, including Guatemala at 64s 6d to 73s 6d. 

Ricr.—No business reported in cargoes. 

Srices.—Pimento advanced to 5d per Ib for good. 

ogni ws tons Bengal to arrive near at hand at 22s 31 
per ewt. 

DrysaLttsry Goops.—302 Gambier by auction with- 
drawn. 340 bags Bengal turmeric went at 13s 6d. 

Merats.—Scotch pig iron 53s 3d cash. Tin 891 to 891 10s. 
— no change, 

ALLOW —1,189 casks Australian all sold. Mutton at is to 
1s 6d advance; fine selling up to 37s 6d. Beef 6d to 1s; fine, 
34s 6d to 35s 9d per ewt. 





ADDITIONAL NOTICES. 

Tea.—The market is very firm, both dealers and exporters 

buying freely. The statistical position continues to gam — . 
Imports from China are no longer to be eng ee * 
Frurr.—The first arrivals of the new crop at 358 to 36s 

raisins took place on the 23rd inst., prices opeming 


Rhubarb and musk | 


Market | 
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| for ordinary off stock, and 38s to 48s for selected. The trade 
buy very sparingly, and rather lower quotations are looked for 
| by next ships. Qu: ulity on the whole is satisfactory. New currants 
are due next week, and the opening of the season is looked for- 
Transactions in the market 





| wurd to with considerable interest. 


‘are nearly at a standstill. 
| SiiKn.—Market unchanged. Some holders are firmer in conse- 
‘quence of a slight advance in Shanghai. 
| LeaTHeER. —The improvement in the trade for leather has been 
| maintained since our report of last week, and most articles have 
'participated in the demand. Good light English butts, dressing 
| hides about 30 lb average, English horse hides, calf skins of light 
‘and middle weights, an d English bellies and shoulders continue in 
| request, and realise late prices. The supplies of fresh goods are 
limited in extent. 
| Merats.—We report a rather quiet week. Copper has been 
' dealt in cautiously, and about 5s per ton covers the fluctuations of 
‘the week. Chili bars have been about 61l to 611 5s each day. 
Iron shows a considerable fall—about 2s a ton—in Scotch pig, but 
no material change otherwise. ‘Tin hes not been supported by its 
late friends, and hence prices of fine foreign have drooped about 
5s per ton, rallying, however, from the worst. Spelter quiet, 
and rather lower. Lead steady. 'Tinplates also steady. 


METROPOLITAN CATTLE MARKET. 

Monpay, August 23.—The total imports of foreign stock into 
London last week amounted to 21,996 head, as against 23,109 in 
the corresponding period of last year; in 1878, 21,737; in 1877, 
; 18, 619; in 1876, 20,517. 
| Supplies of cattle were about equal to requirements. There was 
‘a want of animatioa in the trade, and quotations remained the 
same as last week. The supply of foreign beasts was less, and 
trade was duil at late prices. All qualities of sheep moved off 
slowly, but rates were fairly maintained. The best Downs and 
half-breds sold at 6s 10d to 7s per8lb. Lambs were very quit 
at last week’s prices. 


SvuPpPtliEs ON SALE. 


August 26, 1878, Augus t 25, 1879, August 23, 1880 

{ DOIN ds snaseavciversapeinmnebatbeveres 3 3,480 beseneite DFO sctesreue 2,490 
MRL. no cathassacnieeadibids YS eae 11,680 <.......: 12,580 
SEND ain os ccradcaneecpaiaolebens ; Pere RIO? . Sextasess "480 
EON ivvciinbasanstiicivscnnucawusstnistans . SN cue “a os oo ove 





METROPOLITAN MEAT MARKET. 
Monpay, August 23.—The supply of meat on sale here to-day 
was moderate, and the trade was slow at the followi ing prices : — 









Per 8 lbs by the carcase. 

s d 8 s d s ad 
IE isni vinispeccease 3 4to3 8 Middling ditto .............. » 4 Oto4 8 
Middling ditto ie ae 4 : PERG GRD © occccsccassccssses 5 0 6 0 
Prime large ditto............ 4 8 5 Of DMrme DOK  cicccvscccccsecsce 4 4 4 8 
Prime small ditto 5 2 5 6 VMI WORE 5. occscsccascesesned 5 0 5 4 
Res 4 8 Mitre MINING cas sas wncuskarabeee oe se 6 8 
Inferior mutton ............ 3.4 4 0 





| BorovuGh AND SPITALFIELDS, August 23.—Fair average supplies 

of potatoes are on sale, and sales progress slowly at the subjoined 
| currency. 

| POT —— MARKET. 

d s a s da 

percwt 4 0to0 0 

ma -6 0 0 0 


to 0 o| Essex regents..... 


- 
| Kent kidneys..... per ewt 7 
7 0 ( | Jersey kidneys 


| 0 
| do regents * 0 


Che Gasette. 


BANKRUPTS. 
Tverspay, August 24. 

George Gammie Maitland, 24 Pall mall, and Houghton Down, 
Tege Down, and Sandy Down, near Stockbridge, and Ortaquay 
‘Villa, Clarendon road, Southsea. John Pillgrem, 20 Peckford 
place, Brixton road, dairyman and cowkeeper. Charles James An- 
_drews, 63 Welbeck street, Cavendish square, Court dressmaker 
» and milliner. R. K. Stubbs, Bell tavern, Bush lane Cannon 
street, licensed victualler. John Price, Alma road, East hill, 
| Wandsworth, builder and contractor. Reverend David Jones, 
_Brynford Rectory, Holywell, Flintshire, Clerk in Holy Orders. 

Caroline Righy, Blackpool, temperance hotel keeper and coffee- 
_ housekeeper.—Robert Bond, Wisbech, boot and shoemaker. 
| Matthew Westerby, Newcastle-upon-Tyne, late licensed victualler. 
George Edward Burrows, South Shields, master mariner. 
| Jose *~ph Edward Malings, Deddington, Oxford, chemist and druggist, 
and farmer. John Jopling, Bradford, pawnbroker. 

SCOTCH SEQUE STRATIONS. 
Ashbank, Kirkcudbright. Thomas Donaldson 



































Thomas Corrie, 








| Lochtie, Lenzie, Lanarkshire. Laurence Greig, Edinburgh, 
| builder. ——-William Jack, Clashdoin, Caithness, farmer and con- 
| tractor.—— Robert Anderson, Edinburgh, house painter. J. and 





| R. Miller, I aisley, shawl manufacturers, 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS 

Felix de Tivoli, Claremont Cottage, Hampstead, 

| Joseph Revitt, Hampstead, butcher. Frederic Henry Bliss 

4 Hamseell street, costume and skirt manufacturer. Gustav 

barney 38 Southbrook road, Lee, and Foreign Cattle Market, 

Deptford, cattle salesman. Frederick Hooper, Royal Oak, 

\C heltenham, licensed victualler. William Phillips, the younger 

Ship Brewery, Millicent street, Cardiff, brewer and maltster. ’ 
SCOTCH SEQUESTRATIONS. 


Hugh McLachlan, Glasgow, fish curer. R. and G 
Glasgow, bakers. 


artist. 
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tomas | 28, 1880, _ 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
33 weeks ending Aug. 21, 1880, showing the Stock on Aug. 21, 1880, compare | 
with the corresponding period of 1879 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the: head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
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_ SUGAR. 
| IMPORTED. __DELIVERED. | Stocr, 
a ee ge — 
| 1880. 1879. "1880. 1879. | 1880. 1879, 9, 
| tons. tons. tons. | tons. | tons. | ¢ 
PONG GM Misivsivaccvsicses 88,523 2| 112,016; py! 75,02 5 35,522 45,742 >| 
Mauritius ..........ccs000+ 1,183) 3,760) 2,2 2 2472) 706 2 757 
Egyptian......c..c.ccsssee | 4,817 3,871) 2462 951, 3117, 3,432 
SEINE sciisccuthiosice | 1,266 $20) 1.199 570, 302 ‘164 
BINGE fesicscasevestonsixooss \ 960 705) 77 309) 659 1.010 
arene | 8,863 5,053 8392 5,947) 7,972 5,884 
SRI Lircsinccindivcignnia, | 4,528 271 5,359, 2,858 3,906 1,890 
Manila, Java, &¢.......... j 19,110 0,956 16,457, 7,7al} 21,247; 12,847 
China | £607} 2,737] 2350) 4957) 9,233) — 2'625 
Cuba....... 3,643 3,811) 2,037 2,926) 2,170, 972 
Brazil 8,051] 5,583, 2078 4,807) 2,705} 2,732 | 
Porto Rico | dd25] 8,480, 1,515 «6,854 2275, 2.237 
Beet .......secsssesseeceerensee! 64,263] 70,339) 68,270. 74,129 7,052) 1,118) 
ON soaiiesieitigarins | 213,2 xa 2 28,452 191,604 1905/6 96,366 83,410 
MOLASSES. — 
IMPORTED. ' Home Consump. | Srocx. 
‘tons. tons. | ‘tons. tons. tons. t 2. 
West India........seesse 2,025 2417, 4,900 3,55 «78. 2.008 | 
NII: ictesinnicnitnsicntinat . 2,446 950 1,195) 538 2.044 
Total seveeesseerseeee] 2280) 4863 5240) 472i] ata 4.07 
MELADO ....cos0s00-.0-s | eo 2 
RUM. 
| ~ /Exportep & Dr- ; | - 
IMPORTED. /VaRED To Var. Home Coxsume.| Stock. 
1880. | 1879. | 1880. | 1879. | 1880. | 1879. | 1880. ; 1879. 
‘gals. gals. gals. gals. gals. | gals. gals. | gals. 
West India.. 2,157 660 )2,122,: 380) 853,740, 813,0:0 $96,180 1,272,105/2,321,175 2,350,070 | 
East India.. + 63,480) 217.7 710) 7 182,475, 42,300, 77,985) 52,875 255,600 
Foreign...... 50, - 12 915) €6,2 47, 295 42,5; 11,160) 240,345, 247,905 
| Brrone 
Vatted ......{ 821, _ 937,305, 494, 595) 555,435, 225, 110 285, 660 414,960 403.7 
= uied.. cine 3,290,310 1,557,040 1,598,245 1,396,895 1,645,910 3 3,029,335 5,257,325 
COCOA. 
| IMPORTED. | EXPorTep. |Hosce ConsumP.| Srocx 
ewts. | ewts. | cwts. | ewts. | cwts. | cwts. | ewts. | cwts. 
B. Plntation|} 101,685 105,322. 23,997, 22.977) 55,872) 52,908 47,406, 40,693 | 
Foreign...... 35, 350) 30, 825. 3t 239) 15,522) 3, 854, 7,9 o 22,570 9,027 | 
Total :..| 137,085. 139,207 54,196 38,499 59,726 60,933 69,076, _ 49,720) 
COFFEE. 

i | tons. a tons. | tons. | tons. | tons. | tons. | tons. | tons. 
West India. 4,059) 3,9: 21) 2,495) 2,221) 1,053) 839 1,275 1,759 
Ceylon ..... 20, 353 | 28, 464) 11,995; 14,903 3,329) 7,754 8, 656, 8,755 ' 
East India.. 9, 897; 7,892 3,733, 2,697; 1,373) 3,609 6,164 3,505 
Mocha ..... 52 f “est 416 236) 284 430 '253) £87 
BrOKil.,..:... 8,644 8,016, 8, 383 6,164) 28} 1,340 2,853) 3,459 
Other Frgn. 7,495 7,437; 5 021) 3,039} 1 814) 2,063) 3, 157} ° 3,991 

Total ...| 50,972| 56,41 i 32,080 29,260, 8,081) 16,090, 22,888) 21,836 
RICE......... 86,372) 49,500! ... | ... | 63,259 3 62,929, 35,682) 12,137 

PEPPER. 
~————Ttons. | tons. | tons, | tons, | tons. | tons. | tons. | tons. 
White ........ | 2,026 a 1,105) It 1,934 1,187 
Black __ 5,087} = 3.969, 4,499| 4.240] 44 

; | pkgs | pkgs. | pkgs. | pkgs. | pkgs. pkes. 
NUTMEGS. ‘| 2 98 sa 1,826; 2,415 1,547, 1,261 
CAS. LIG.. 93,189) es 22'359 i V5) x9 13 i 8%) 61, 156 
CINNAM’N |_ 11,184 ll, 184 10,019, 9,598, 8,503) 8143 

| bags, bags. bags. | bags. | _ agg. bags. | bags. | bags. | bags. 
PIMENTO.. 33,697, ia... | 26,238, 20,336 17.190| 7,062 
RAW MATERIALS, DYESTUFFS, &c. 
a _ | Serons. | serons. | serous. | rerons, | Serons. | serons | serons. | scrons 
COCHIN’L ., 9,390 10,856 a 9,360 1057 4,921 5,595 
| chests. | chests. chests. | | chests. chests. | cheats. | chests. | chests 
LAC DYE..| 2478 210i)... |... 1,821} 2,437) 13,385, 12,561 
| tons. tous. | tons, | tons. | tons. | tons. | tons. tons. 
LOGWOOD.) 3,101 2 ti oe Socal 2,293 4,449, 1,701) «1,360 
FUSTIC ...| 648. 1,117, ... | ..: | 788; ~—-863]_—=835)_—SG 
INDIGO. | 
"| chests. | chests. | chests, | chests. | chests. | chests. | chests. | chests. 
East Inlia...| 12,862 17,108 15,520, 14,253 12,553, 13,376 
| serons. | scrons. | serons. | serons. | serons. | serons. | seroms. | serore. 
Spanish......| 5,256 5,440, ... | ... | 3816 3,934 2180) 2161 
SALTPETRE. 

Nitrate of, tens. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
Potass .... 5428 5,516 | 5,923} 6235) 2,749] 2,862 
NitrateSoda| 1,791) 9125). |) | 6417|_22 12°383) __¥715|_ 6,278 
COTTON. we 

bales. | baies. | bales. | bales. | baies. | baies. | bales. bales. 
E. oie &e.| 106 B74 101,658, of 91,367) 100,749, 52,831) 42,475 
ne 2,241, ates £35,057, 210,568, 177,942 1,865,220 1,660 70 657,010) 426,750 


—_——- 
|] | | sieediiteaed 


210,563, 177,042 1,056,587 1,760,019 709,842) 439,225 
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COMMERCIAL TIMES. 


oe PRICE CURRENT. 


. The prices in the following list 
are ee on Friday, assisted by an 
eminent firm in each department. 


LONDON, Fripay. 





Arrow Root—perlb - a 


St Vincent...o.crcccce. sescessee 
Ashes — 

Pot, Canada lstsort.pewt 2 
Pearl do aa auras 31 
Brimston 


Rough,best thirds. per ton “ 
ANE, oc Cc ea 
Flour eee ae 
Cocoa—duty ld per s 
Trinidad grey toord.p.cwt . 
Mid. to finest...........+.+. 
Greta ..0....crccecesseccecese 
Guayaquil 
Surinam...... 
QATAOAS ...rccrcessersssereceres 
Coffee—Duty 1} per lb. . 
Ceylon, plantatn. lw. mid.. 84 
Middling errr 89 
Native, good ordinary.. 61 
East India, plantation ... 82 
Native, good ordinary.. 63 
Plantation Mysore......... 98 
Manila, fair Indan ......... 62 
Singapore, picked Bally.. 55 
Mocha, fair to good &fine 95 
Jamaica, good to fine ord. 58 
Low middling to fine.. 73 
Costa Rica, good and fine 72 
Ordinary to fine ord.... 61 
Central American, &e. ... 63 
GOOd Bo BNE .....0sccs000-s 73 
Brazil, Rio low superior.. 68 
OE IUD nisccasisnacsncges 66 
Fair to good channel... 61 
Common to barely fair 54 
Afloat fr. to gd.channel 58 
Santos, fr. to gd, average 60 








Cotton— —per lb. 
Tinnevelly, fair to gd. fair 
Western do do .....c....0.8 
Chemicals— 8 
Alkali—Rfind....prdegree 0 
Acid, citric............ perlb 2 
CRIS ucdencinscodgvsececcus 0 
IID onccocictsscexecacces 1 
PIU as cessicacacncie 0 
Alum, lump......... per ton £6 
Ammonia, carbonate. plb 0 
Muriate ......... per ton = 
BRTREO? 6.6050. 0cc0seeuas 
Arsenic, lump......per ae 2 
pS eee ll 


Bleaching powder ......... = 
Borax, English, refined.. 
Cream tartar, erystals “aay 


MINNIE s cendsccecscves per lb 2 
PN ackkcaiiisnextens peroz 0 
Potash, bichromate...p lb 0 
GENO os asesiasscxunawes 0 
EEVQPIOGARS 2.5 .ccccccsace 12 6 
SRI cisienccocsecinans 0 10} 
Sulphate......... per ton £8 10 
Sal-Acetos ............ perlb 0 7 


Sal-Ammoniac...... pr cwt 44 
Soda—bicarbonate p.cwt 10 
Crystals, ex ship pr ton = 
EE reverse vaxncitrainee £10 
MNS cncsccusvantes per degree 0 
Sugar lead, white...p “ew 36 
IIR: seceroxcsaticeseranees 23 
Sulyhate Quinine— 
English, in bottle..pr oz 12 


French ditto ......... 12 
Sulphate, copper...pr cwt 20 
MON spin kcsacctitnestacereatess 16 
Vermillion, English...plb 2 
Coals—per ton. 
Wallsend, best..........c000 0 
Cochineal— 


Teneriffe silvers......prlb 2 
I tes cand zdbstavieataccs 2 


bo 


Drugs— 

Aloes, East India..per cwt100 
Cape, good to fine ...... 44 
Anniseed, China, Star...... 92 
Balsam, Peru ...... per Ib 8 

Capivi Ladevababrustvehne senha 2 
Bark, Calisaya............... 2 


Camphor, China...per cwt 77 
Cardamoms, Malabar,gd. 8 


Cantharides ..,..:... perlb i 
Castor oil, seconds ......... 0 
Ipecs acuanha, good tofine 4 
Pe Noo cetrepocecscts 01 
Musk, fine Tonquin...p oz 50 
Oil, Cassia ............ perlb 3 
ORO is dipick svvncesstinn 7 
orm , Turkey fine......... 23 
Rhubarb, Chinafairtogd, 1 


Senna, Tinnevelly good... 0 
Other E. I. = to good 0 

Dye stuffs, 

Galls, China’ ateats ee ewt 65 


Safflower, Bengal ......... 110 
Turmeric, Bengal cenwtaihe 12 
Gambier, block ............ 19 
Cutch, good to fine......... 35 
ye— 
Good fine marks...prlb 0 
Low and native ......... 0 
Dyewoods— £ 
i. ae per ton 12 
A 7c ateenoaiicanneains 
Fustic, Jamaica ............ 5 
CON Sods cecicnsdiaccnnasiaie 6 
Ble WT OE cccincvcitiws 14 
Logwood, Campeachy ... 8 
IRR ios tiassivienel 
MNO bidcsicscoccnseceeite 5 
Red Sanders .................6 7 
SITU dcivcntecctacisdiniacitece 9 
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Elephants’ Teeth— <£ 


WEE GWG cccccsnssesisesies 32 
Ber PGIOON 5. << sus cexdeccests 15 
| Eruit—Currants, duty 7s s 
I Ss cniccnaeni per ewt 30 
indo anucesvecebacveia a 32 
een : 

oP TOVIRGIAL .......000<c0seeiee 


Figs, Turkey...pewt,dtypd “0 
Raisins, duty 7s per cwt. 
Valencia 





Selected 
Muscatel 0 
Smyrna, red & Chesme 24 
II: cacadxésocmnuctiadses 37 
[eee 0 
Oranges—S.Michaelpcse. 0 
,i eee 22 
Lisbon & St Ubes,}chst. 0 
i ee per box 0 
Lemons—Palermo ......... 20 
pO Ee es 0 
—per ton. £ 
Archangel, Crwn. Dundee 45 
8t Petersburg, 1 12-head ... 27 
9-head.. . 
Egyptian, Sentched ...... 2 
Common......... 40 
Gutta Percha—per lb s 
NE ctniaesttaasinatdaasare 2 
Hemp —duty free £ 
St Petersbrg.,clean..pton 22 
— fair roping ...... 30 
WI idk éxceenes detsiwarnekdoanne a 
OD cnccctxakcuestdsiwces 
RE chan saveoiseens¥ence 3 1 


Hides—0Ox & Cow pr lb 
B. A. and M. Vid. dry.. 
Do & R. Grande, salted 

CS ee 
Drysalted Rveveshaadadweaasl 

Drysalted Mauritius ...... 

Rio, dry Rio Grande ...... 

West Coast hides............ 

Cape, salted ...... ut 

Ee 

SEO ER cis ecainscarisevecens 

SE Ds icviiiiccscsnnnnaed 

S. America Horse, pr hde. 

Indigo—per lb 

Bengal mid. to fine violet 
Consuming mid. to fine 
Low and ordinary ...... 

Madras, Velore ..........+ 
PD iisnsccissacsunizacnenee 

Kurpah, good to fine...... 
Ord. to middling......... 

India Rubber—per lb 

I Sra dastxnctcvnsnedveis 

IE MIE Wevsnikenysiecenasca 

Leather—per lb 

at oe @ 45 lbs 

eats 50. «65 

English butts..16 24 

er 28 «36 
—— butts. = 25 


calf’ Skins Siig 28 35 





COU mOANY mpooooooooooonu 


coe 


ee cass 40 75 

80 100 
Dressing Hides ........... . 
NO GO ansncncngsce 


et at et et et tet et 


— 


Horse Hides, English 


do Spanish...per hide 6 
Kips, English, per Ib...... 0 
do East India............ 0 
Metals—British Copper £ 
Cake and ingot..per ton 65 
Best selected ............ 66 
IE icsicccsctalasanitocness 72 
Chili—gd. ord. brands.. 61 
Australian, Wallaroo... 73 
do Burra ...... 70 
Tron, per ton £ 
Bars, &c., British ..... a @ 
Nail rods seuseudeaenaoniae 6 10 
MN ivensacasudantiscansaped 716 
 iccinhenstcsuaadadaous § 0 
TIRES, WOME. ccicesescescss 5 10 
ME icici inanaaecumbedesa’ 5 5 
SIE vc caccandennetaceegea 10 0 
Scotch pig, cash ......... 53.3 


Lead—English pig, p ton£16 ' 
16 


Spanish pig ............... 
Quicksilver...... per bottle 7 


Spelter, com.Silesian p.tn. 17 15 








Tin, English, ingots ...... 93 0 
0 ee 93 
PR enc sacheisesesetaves 39 10 
DIAMAR. 5..006008<cce0e088 89 10 
Tin plates, per box s d 
Charcoal, I C 22 0 
CEICRES oc eccipicesecosaes 0 
Molasses—W.1...p.cwt 10 0 
Oils—Fish— 2s 
Sperm ............ pertun 65 0 
Southern, pale............ 27 (0 
BORN, DOIG « sccccccensetsnsves 30 0 
MNO Fix cacicudinisiewnacanann 26 0 
Olive—Gallipoli ............ 00 
Messina, Palermo, &c., 42 0 
ee ee 00 
TAI itincnieaniaaeciances = 
M TE ss vcstsioveonepuid 
ian eel. ..per ton 27 0 
Rape, refined English... 30 15 
Brown, English ......... 29 0 
Ground nut. .........ccceee we 36 O 
Cocoa-nut Ceylon ......... 2 
Palm (Lagos) ......... oe on O 
Lard English ..........000 44 10 


Petroleum Oil ...per gal. 0 8 
Oil Cakes, Lasd., Eng. ptn. 10 0 


FOC ..cccccocsecceves wn OSS 

Oil Seeds— s d 

Linseed, Black Seap.qr. 51 0 
NONI 5 sstosscnntennen . 53 
ion Laitenceyuannedtinad 51 


peseed , Feroze 42 
cetera lenerinnicdesdtiedttltie scours inbaietaennaetcaen alr! A.T,3% 44 


Booooomoocoooooooooeoo )6cOCOooOoSO 


— 


aooocoo2o 
~ 


Su S>MOSSSONSROSCSOSCOUSOOOOCOCOSDSOSOOSCS 


_ 
es he we 


Or Sree 
~ — 
he i) 

“ 


” 


oe 


oe 


— 


> —_ ro r¢ aa 
Cn ROOM aNINIZ SOOO OOCCCOo om BERS we EE 
DOACCH Amu 360 


— 


— 


_ 


_ 
AR OSOVOSCOF® CHOR KORN AWOAREP OAH KWH BOMROWMMAQwWawwwNnUnognr) 


“I QR 
HK COC DIN OMe pont toe Po Doe 
ee 
COB SOSSSTOMHOOCNACHOOWNDSOWDR Ra Of 


~ 

CUMIODDn 
dee pet et rt 

CoOuUace 


— 


coon 
me 


me 
on 
Booooooonu 


— 


SHLOSSooounoososoosooss ooo 


NN 
a 


aoocoos: 


Plumbago— 8 
Ceylon, lump ...... per cwt 12 
Provisions— 


Butter—Cork...... perewt 0 
Friesland fresh, finest. ." 
PORES  cciscicxatilvecctians 

Bacon singed—Waterfrd. 2 
Limeric 78 
Cork Sevcceccecsesoceessooces 
Hamburg 

Hams, York ds 
Irish saan aaa aint 

Lard — Waterford and 
Limerick bladder ...... 70 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 56 
American & Canadian.. 0 

Pork—Amer. & Can..pr.bl 80 

Beef—Amer. & Can..pr.tc. 80 

Cheese—Edam, new ...... 56 
American, good to fine. 66 
CRO scscisans ieieencaaie 0 





QERIONO .c0ocsszcesecseossete 72 
Rice—Rangoon toarrive 

open charter...p cwt 9 

Bengal, white,on the spot 9 






d 
01 
0 
0 124 
0 116 


0 0 
0 81 


ee 
oo 
_ 
ee 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
7 
” 

DD FOOD hnccccecsnccsstann 8 0 ll 
Madras ... ma OS 
IE sca shce ecnasned mua © & 
Bosin—American ...... 46 12 
Sago—Pearl...... aren 15 6 18 
SS ease .14 6 15 
Shellac—per cwt 
Orange, good to GG cscs 150 0 170 

nuivery and native ...... 140 0 147 
OI OF ucadctanesenscated 125 0 127 
Button, sorts good to finel60 0 190 

Low to medium ......... 130 0 155 
Sticklac, Siam ...........000 115 0 120 
Silk— 

Bengal—Surdah ..,.perlb 16 0 17 
Cossimbuzar ............0+ be 0 16 
CRONIN i sis ice cesinsutnds 0 16 
JuneyporaiGowerclly 1 0 16 
eee 0 15 

China—Tsatlee, Nos.1&2 % 0 0 
WG aickattncarinansenaan 16 6 17 
No. 4 and 5, &C........000. 122 014 
RN cacanssinsinccesuteats ll O 16 
Long-reeled ...........00+ 9 6 12 
Ce tia cak 10 3 14 
SOI sinsdansecteretions 17 0 18 

Japan—Low to fine ...... 14 0 18 

Patent Brutia .........ccc. 26 0 28 

IIE 5 incniiastttintecdiinnh 00 0 

Italian—Raw,whiteNovi 0 0 0 
Fossombrone  .........-« . eo Sr ¢ 
CEE TOG « cc caicceccstves 00 0 

Throwu—Piedmont ...... 26 0 29 
Ps iestncntnaieneceusiines 25 0 30 

TINE TN cc ccucttantuadeeniiions 24 0 27 

Spices—Pepper— 

lack, Eastern.. a 0 44 0 

Alleppy and Mala 0 4§ 0 

SP csccdicvitedtinaadiel 0 53 0 
Pimento—Mid. and good. 0 43 0 
Cinnamon—lst Ceylon... 1 2 2 

pS eae oll 1 

Do 3rd and 4th............ @ 6 3 
Cassia Lignea; —— 37 0 37 
Cloves—Fair Zanzibar ... 1 23 1 

II i vin kcccctahncaincine ce ee 
Ginger—per cwt 

Cochin, scraped ......... 37 0 106 

BO. TOU wnescaxecen 23 0 34 

|” eet 17 6 18 

African ‘ddenishaticnietideecetbibicl 18 6 9O 

_ Jamaica, low and ord... 45 0 56 

Do mid. to fine......... 60 0 200 

RROD scecdcvnedectatiis perlb 1 4 2 

Nutmegs, brown ............ 25 4 

per gal. 


a duty 10s 2d 
amaica, per gal. bond, 
30 to 35 0. P 
Fine marks 
Demerara,gd.to fine. pet 1 
Leeward Island...... 3 
E.l. & Mauritius ..— 1 
WOE pti cinta 1 





SE hese 10 

Vintage of | 1877......... 11 
Ist brand < 1875......... 12 
in hhds oe 0 
ME ochitead 13 

Corn epirits, pf, , duty paid 11 
Spirits, f.0.b a u 


Malt spirits, duty paid .. 
German — Lankemueosounde 


Sugar—per cwt 
British Wi India, refining 19 
Crystalised ..........00.+. 27 
Foreign Muscov., grocery = 
TRI ~ cccncnmnncticeniian 
Mauritius, crys. No. 13 14 25 
No. 10 12 22 
Syrupslow to good yellow 20 
Low to good brown ... 17 
Bengal, lw to fine Gurpat. 20 
Low te good brown ... 14 
Penang, low to fine yellow 19 


Native brown ............ 14 
Madras, native............. 0 
SOD sa cicstinitrcbiiacncttinil 14 
Manila, “superior” ........ 18 
Low brow? .........+00-06 14 
Siam and China white... 0 
Low to fine yellow...... 0 
Low to brown ... 14 
Java, grey and white...... 21 
Brown and yellow ...... 15 
DGGE, BOOWE. .cccctssaretves 2 
Yellow bincannciabiibabemeaite 
Egyptn., good to fine crys. 37 
DCO ccniccdscsctintaniata 16 
Floating cargoes for U.K. 
Java, No. 13 14......... 25 
Cuba, Centrifugal ...... 25 
Fair Muscovades...... 22 


| Beet—Austrian55%fob. 20 
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| Sugar (continued) & 


oOo eccoaceooos cosooooesco of 


SOCSSOSSSOASCWOACOCOSASSSS SCSCSCAaRQSGD acooocooa 


rr a 


AGBOCoooeo SIL DP WO ONT Or em 


eer 


DAVWVOGRAOKWASO Acenovo 


al 


MARS OOacecooece@ecoacocoocoacocosos 


pan 
oO 
pu 
ot 





ReE¥FINED—For consumptn 
MEE Shcvscencccceeinctininet 29 
FM tis itcstiepniaiacat 20 
Ee 32 
IE Saiiieicticecniaseccan 12 


For export, free on board 
Turkey loaves,6to1l0lb 36 
— 





20 
pith: refined, f.o.b. in Holla 
20 Ib loaves superfine... 29 
20lb do No.1 .. B 
sy Bene .inbls 2: 

28 


= No. 2 =— 27 


© SGMAAKOAOCHR SOS Aan epcaeaaes ceonm & 
Bootie BRS oN BNMORB BHY BONS o 


6 
6 
0 
0 
0 
0 
0 
6 
3 
0 
3 
French loaves, f.o.b. ...... 28 9 
oewewe~ 
Bengal ......... rewt 20 0 
English, refined ......... 25 0 
——e oo: SSS 14 0 
— M.-o r cwt. 
China Manila gd tofinel25 0 
Bombay do 105 0 
Tortoise, E. L,doperlb 6 0 
allow—per ewt. 
St Peters , ist YC. 38 0 
Australian mutton, fine 37 6 
Do beef do ........... 34 9 
SRE 36 0 
Tapioca_E. Iflakep.Ib. 0 3 
MEE  oavsinkeiand per cwt 18 6 
Tar—Stockholm.per br! 17 0 
i ae 3 09 
Tea—duty 6d per Ib 
Congou, common to fair, 0 10 
Medium to good........ iss. 2a 
Fine to finest ............ 1626 
Souchong com. to finest. 010 1 3 
Oolong, common to fine, 0 8 1 4 
Flowery Pekoe,fr.tofinst, 1 2 3 4 
Orange Pekoe........... ~- 8 Ha € 
Canton scented capers, 
common to finest ... 0 7} 1 4 
Twanky, common tofine. 0 9 1 0 
Hyson, common to fair.. O11 1 5 
Gcod to finest ............ 16 30 
Y. Hyson, com. to finest. 0103 2 4 
Imperial, com. to finest.. 010 1 6 
Gunpowder .......cc.c0cccsee 011¢ 11 
Good to finest............ 13 36 
Indian Pekoe,inc.broken 010 2 8 
Orange do finest......... 3640 
OO ea 09 O10 
Sonchong..............00 a ie 
| ae 08 1 2 
Japan, common to fair.. 010 1 0 
Timber—Timber and 
Hewn Wd.—Dantzic 
& Memelfir..perload 30 0 85 0 
MEINE Sasstncatenaidcunadd 66 0 75 0 
Swedish fir ......... shelici 30 0 45 0 
Canada red pine......... 60 0 8 0 
_ yellowpine,ir 76 0 % 0 
aml, 65 0 75 0 
Quebec ING Ricenestecasclaiens 120 0130 0 
rae 70 0100 0 
Indian teake ............... 280 0300 0 
Wainscot logs 18 ft each. 50 0 120 0 
Deals & Sawn & Prepared Wood— 
seen stnd. - 0120 
Gc aindactcessuiecoses ob 
(eee 8 10 18 0 
i 80 n10 
Canada Ist pine ......... 140 23 0 
__ 1010 1610 
ate I ae i ccataced 710 10 0 
American spruce.......,. 610 1010 
Dantzic deck, each...... O17 15 
Staves—Baltic,pr. mille£130 0 200 0 
Quebec,perstandard do 65 0 70 0 
Bosnian, per mille...... 40 00 
Tobacco—duty3/6perlb s d s d 
Maryland, per lb, bond... 0 5 0 9 
Virginia leaf ............... O 4: O11 
— es 05 Onl 
Kentucky leaf............... 04 0 # 
— CG renccscusn 0 54 09 
Negrohead ...... duty 410 11 2 6 
Columbin.lf.,duty3/6prib 0 54 2 2 
Be irtiiccdeninchisriaiies 1660 
— cigarsbndduty3¥6 8 0 35 0 
Turpentine—per cwt. 
American spirits ...... 33 00 


Wool—English—per k 
of 240 Ibs oe 


Fleeces 8S. Down hoggs£14 10 16 
Half-bred hoggs...... 13 = 14 1 
Kent fleeces............ 13 14 
8. Dwn. ewes &wthrs. 14 0 16 
Leicester do............ 1210 bb 

Sorts—Cthng., picklck. 2 0 WwW 

BE ab escetecuotods 0 17 
WEE ssc ascdnebact is 0 16 
WE ceniasisindasions “4 0 1 
Combing—Wetr.mat 18 0 20 
its onsdecnsentens 16 0 17 
Common ............14 0 15 
Hog matching ee a 0b 
Prime matching... 0 17 
Common ............ is 0 15 
Colonial—per Ib d 8s 
Sydney and Port Philip “avenue. 
—Fleeceandlamb... 1 7 11 
Scoured, &ec............. :'!.. 22 
CN. Cictasagtavccnss Oil 1 
Locks& ieces(wshd) 1 4 1 

Adelaide-r'.cece&lmb. 1 6 1 
Scoured, &€..........++ a oo 
Unwashed............... 010 1 

Aus.cross-bred washed 1 6 1 

V.D.Ld-Fleeceklamb 1 6 1 
Scoured, &¢..........-++ z : 
Unwashed...... cseaasibal 10 14 

G. H. Fleece lamb ; i ° 

now white ........--- i . oe 

, BO. ...c0000ee0 o> ol 
Unwashed........------- 

£5 126 67% 
| Wax—Bees...... per cwt. 

E.L. Whice , 6176 7 5 
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Stock 


BRITISH FUNDS, INDIAN GOVERN.- | 
MENT SECURITIES, &c._ 


| 7. 
Dividends Due. British Fryps 








+ 
~ 


o (Red Sea “tei'y ian 198 
Mar. Si Be _ ll Exe ae Bills, June,1,0001: 
2001, and 500 2 2)o 


| Pon 4 Ang. 4 


) , Div. fm. Jan.1,1880 
Do k utace d Paper, 4% ... 


Dod oO 1h % 1893 
Do do 5 % R up. Deben. 1882 


Do do 4 %, under 1,001... 3 
Deb, 4%, 1L,000LKS0O0TI 884 1 
MISCELLANEOUS. 

Bk.of England Sk.4) %lastéyr 27 
‘anada Gov. 4% Buds, 1903-8, 
guar. by Imperial Govt... 
Do guaranteed 4 %, 


| Feb. 16 Aug. 16 
| 


| April 1 Oct. 1 

| April 1 Oct. 1 

| April 1 Oet. 1 

a 1 Oct. 1 
Corp. of Lon. Bds, 1881-3,: 

| Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks: 3h 0 % 1043 4 


COLONIAL GOVERNMENT 
SECURITIES. 








10,0003an &July B. Columbia, 1907.. 
pet & Oct B. ¢ ‘olumbia, 1894.. 


(Jn& Jly Canada, 1878-81 ... 6 


lar 34,580 ie &J uly 
| 1,025,752 Jan & July 


| 1,158, 152 - ‘ Oct Do Rees of, 1s 3 5 


2°85), 980 M: ay Nov 
3,000,000 Apr & Oct Cape of Good a 


219. 700 oy & Oct 
eee & Oct 
350,000 May& Nov Ceylon, 188: 2-3 
400,000 May& Nov 
150,000 May& Nov Mauritins, 1882 ... 6 
400,000 Feb & Aug 
100,000 May& Nov 
100,000 Apr & Oct Natal 

69,000 May& Nov 
7,000 May& Nov 
| 1,300,000 Mar& Sept 
166,000 Jan& July New Brunswick .. 

| 5,031,500 Jan & July New South Wales.. 5 ‘ 
1,000,000 Jan & July 
5,151,000 Jan & July 
93,100 Jan & July New Ze aland, 1891, ¢ 6 
488,000 Jan & July 
| 7,153,100 Quarter], 
201,500 Mar& mm iit 
329,900 June& Dec 
6,000,000 Feb & Aug 
1,250,000 Jan & July 
3,500,000 Mar& Sept 
225,000 Jan& July Nova Seotia, 1886... 6 « 

220,000 Jan & Sept Prince Edward Is- 








Do ¢ lonsolidated, 5 


Do 5/30, 1879-1904 - $% 
Do 530, 1881-1906 5 


800,000 May& Nov Quebec (Prov. 

860,000 Mayé Nov 

| 1,850,200 Jan & July Qneensland, 
1,608,050 Jan & July 
7,200 Jan& July 
1,184,800 Jan &July 

SU9,800 Jan & July s. 
299,500 Jan & July 
410,: 200 Jan & July 
ae 


oror 


To 1915, Scrip “ 
Austr: ul. 1879- 80 
Do 1881-1890 


| S441, 30 Jan, 4 nl ly 


ov Str aitsSetmnts Gv, 
102.500) Ja wn & * y Tas smanian, 1895 .. 
552,800 Jan & Ji uly 
300,000 Jan &Ju 


Do July, 1901 ten 
100,000 Mar&sx “  Trinid: ad Debntres. 
850,000 Jan & July V ictoria, Sol 
7,000,000 Apr « Oct 
| 2107000 J: an & July 
4,500,000 Jan & Jnly 
8,000,000 Jan & July 
100,000 Apr & Oct 


Acne 


SOs eR a 
A CPN I. ttn 


* 
— 


rte 


Wes tern Australia 4495) 


e tot - 
- ~ 4 Dw NI t ist S 
ore © 
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a and West India... 


| om An Stock. 
a &St Katharine) 82 


Southampton 
Surrey Commercial ... 


| 510,000,8toek. 
361,240 Stock, 





THE ECONOMIST. 





_ FOREIGN STOCKS, BONDS, &e. 





tr 32 Next 
Dividends = = praw- " Closing 
a = ; Name, Prices 
Due. =e ing rices. 
la 5 


Jan. July. 2 

Mar. Sept. 2} Aug.) DoVDublicWrks 6 % 83 85 
; S /*Oet.. ‘Bolivin............... OO wax sa 

ve ie oe DoBndhldrsCts 

June Dec. 1 Nov. Brazilian, 1852 ... 43% 


June Dec. 1% Nov.| Do 1858 ......... 45% 
April Oct. 1 “*Apr.| Do 1859 ......... 5 % 
June Dec. 11% Nov. Do 1860 ......... (hss Pace 
April Oct. 1!*) ... > ae 44%, 96 O8 
Mar. Sept. 1 | Jan.) Do 1865 .......... 5 % 98 100 
Feb, Aug. 1 Raw.) DO WHE ives... 5% 94 96 
Jan. July. 1 | Aug.| Do 1875 ......... 5% 94 96 
Jan. July. 4% | Jan. B. Ayres, 1824 ...6 % ... ... 
Jan. July.. 34 Jan./ Do 1857 .......... te ee 
April Oct. 1 ‘July; Do 1870 ......... 6 % 81 83 
April Oct. 1 | Jan.! Do 1873 ......... 6% 81 83 
Mar. Sept. ... | Sep. ‘Chilian, 1842 ...... BON ee ee 
| June Dec. 1 | Sep. BO BETS cicccesse ee 
|} dan. July. 2 Oct. Do 1866 ......... 7% 97 99 
| Jan. July. 2 *Jan.| Do 1867 ......... 6 % 87 89 
Jan, July.,1 | Nov.| Do 1870 ......... 5 % 7 77 
Mar. Sept. 2 | Jan.} Do 1873 ......... 5% 76 78 
| Mar. Sept. 2 | Jan.! Do 1875 ......... 5% 76 78 
| Feb. Aug. ... | Aug. Chinese, 1874-6... 8 %104 6 
Deb. Reet (es || TE. ese $%107 9 
April Oct.) 74 Oct. Colombian, 1863... 6 % ...  ... 
ais i sat, * SEE anata ces 42%! 34 36 
2 | Oct. |Costa Rica, 1871...6 %| 17 19 
one 1 Sep. Do 1872 sbvsneuee 7 % 12 14 
Mar. Sept.| 2 *Jan. Danubian, 1864... 7 % 105 107 
Jan. July.' 1.64 *Dec. | Do 1867 ......... 8 % 107 109 
ven n’ne ... Ecuador, NewCn. 1 %\ 8} 94 
April Oct. 3.87. Aug. Egyptian, 1864 ... 7 % 80 82 
May Nov. ... | Jan. | Do Unified Dbt. 7 %, 61} 62. | 
April Oct. .001, Oct. | Do Govnt. Pref. 5 %, 85} 90} 
June Dec. ... | .... | DoStateDomain 5 % 93 94 
Jan, July. 2} Dee. |Entre Rios, 1872.. 7 %| 98 103 
ssi nis ... |Greek, 1824-5, xep 5 %/ . a 
a | e | DoCoupons ... es ee 
= s ... |Guatmala, 1869... 5%]... ... 
3 *Dec. |Honduras, 1867...10 %| 4 5 
i 3 |*"Dee.| Bessy ........: 10 %| 4 5 
April Oct.) 14 *July.|Hungarian, 1871., 5 %| 87} 88} 
Jan. July.) 14 *Oct. | Do 1873 ......... 5% 86 87 
Feb. Ang.) ...| ... | DORBFE %....2. OP eee 
Jan. July.) ... | .... |. Do Gold Rente 6 %! 92} 933 


Jan. July.) ... *Dec. Italian,Marem.R1 5 % 88 90 
April Oct. ... *Jan.| DoStateDomns 5 % 


Feb, Aug.| ... *May.|Japan, 1870 ...... % 108 121 
Jan. July.| 2 *Apr.| Do 1873 ......... 7 % 108 110 
ee ... |Mexican, 1851...... 3 %\ 114 112 


is a coi, 1. PE sesiiasts 3% Ge 7 
Feb. Aug. 5 Aug. /Moorish Imperial 5 % 98 101 
May Nov. ... .. |Norwegian, 1876.. 43% 105 7 


Jan, July.) ... |. OTE icsecse 44% 1038 5 
sos | 2 Paraguay, 1871... 8 % 8} 9b | 

| 2 | Do 1872 ......... 8 %| 8 9} 

2 |Peruvian, 1870 ... 6 % 17} 17; 

a eens ~~ ae 5 %| 15t 152 

| Jan. July.n’ne ... |Portuguese......... 3 %| 502 51} 

Mar. Sept.) ... |... | Russian, 1822, Stl. 5 %)| 88 90 

Jan. July.| 2 |*Oct. | Do poms 43%| 87 90 

June Dec. 1} |*Mar.| Do 1860 ......... BR%G| nue sve 

May Nov.) 14| ... | Do 1859 ......... 3 %| 65 68 

May Novy. Do 2808  sc...5.05 5 %| $8} 894 


Do Ang.-Dutch, j 

1864, 100 ... 5 %| 93 95 
*Jan.| Dodo 84l 15/... 5 %)| ... ... 
*July.| Do do 1866, 1001 5 %, 93 95 
Apail Oct.) 1 |*July.| Do do 84115/...5 %/ ... ... 
| May Nov.) ‘15'*Aug.| Do (Nick. Rail.) 4%} 79 80 





| A pril Oct. 


1 
1 

April Oct.) 1 (*Jan. 
1 

April Oct, 1 


Feb. Aug. ‘098\*Feb. | dc 5 %, 88 89 
Mar. Sept.|:098|*Feb, | Do 1871 ......... 5 %| 90 91 
| April Oct. -098'* Apr. bo BPD. cvccsccce 5 %| 893 903 
| June Dee.) 098) *Deec. CO ee 5 %| 89 89} 
| April Oct.|:098,*Apr. | Do 1875 ......... 44%| 82 33 


ain 1.75, Dec. |S. Domingo, 1869, 6 %; 8 10 
Jan. July.) 24 | Dec, ‘Santa Fé, 1874 ... 7 %| 93 98 


June Dee.) 1 wa Sardinian, 1851... . 5 %| 97 99 
June Dee. n’ne! ... Spanish, 1867-75... — %| 19% 193 
June Dee.) ... sce |) TAD ici tepecksciee 2% 403 41 


Jan. July.) 14 | Dee. | Doguiskslve Me. 5 % 101 103 
April Oct.) “45: Jan. ‘Swedish Gov. 1864 43%; 160 103 


Jan. July. 3) ... aD eee 5 % | 108 106 
June Dec. ...| ... | Do 1876 ......... 44% 12 104 
June Dec. .., 2 BOO FOTO ahesccvss 4 %| 98 100 
April Oct. 1 “July. Turkish, 1854...... ae ee 
April Oct. ... Do Egypt. Trib. 5 %| 84 86 
ie 1 \*Dec.| Do 1858 \......... 6 %; 144 154 

2 | Nov.| Do 1862 ......... 6 %} 124 13% | 
2 Nov.| Do 1868 ......... a 
1 Do Gen. Debt... 5 %| 9} 9% 
‘is 2.44! Nov. BP NO diccccen 6%; 92 103 
Feb. Aug. 1 *May. Do Guaranteed 4 %/103 105 
1 | Sep. | Do 1060 .......... 6 %| 93 16 


April Oct... | Do 1871 Eg. Tri. 44%, 68} 69 
Do Treasury A. 9 %| 16 17 


oe 1 | Sep. | Do 1873 ......... 6 %| 93 9% 

ini 2} | Nov. UruguayCon.1871 6 %| 314 324 
Jan, July. notapplied Venezuela, 1859...3 % 8 9 
Jan. July. none DOPED occ. .02 14%; 2 5 
pod Nov. notapplied, Do 1862 ......... 6 %/ 16 18 
April Oct. notapplied Do 1864 ......... 6 %) 154 16} 


Nore.—Dividends on the before-mentioned stocks 
payable in London. 

Quarterly 1 .. |ArgentineHd.Dls. 6 % 58 60 

Jan. July.n’ne ... Austrian Sil. Ren. 5 % 62 63 

May Nov.in’ne ... Do Paper ...... 5 % 52 63 





April Oet.| ... 5... Do Gold Rente 4 %! 754 76} 
Jan. July.) |. | 2) Dutch Certifictes, 24%| 
April et.) eee eS a ees Gi Whos 

| Quarterly .. |Fxench Rentes ... : %| 843 843 
Quarterly |n' i - BOD sxcitihcoudeassedd ; %j1174 18 
Jan. Jul uly, . oe Italian, ex, 25f . %4 8+ 84} 


w ‘The iio ; are yearly in the case 2 of stocks to 


| Which asterisks are prefixed. In almost all other | 


| Case, where there are drawings, half-yearly, 


Markets Brice Current. 


Dec. Argentine, 1859... 6 % 87 89 








[ Aug. 28, 1880. 











AMERIC AN STOCKS. 














Autho- Fr} 
steal tei 2 g Closing 
Issue, ae Prices 
Dols. 
283,736,350 United States...........000. %'1881 1074S} 
BO POMGOR i vccicovcsenset 5 % 18811055 6 
300,000,000 Oe a ae 44% 1904113) 143 
700,000,000; Do dO ..rccccccscccee 4% po 1134 14 
3,203,000 Louisiana, Old ............ IE sans} ves 
405,800| Do New  .......cccccccccse ay eS 
1,000,000! Do Levee .......ccccceceees 8 %! ... ‘ 
BOGS COR DO GO sccscisiccessvcas 8 % 1875, 
4,000,000! Do do .......cccccsccees 6 % sie 
| 610,0001 Massachusetts ............ 5 % 1888 105 7 
ee ot he ee aa 5 % 1894109 11 
ee ee sania 5 % 1900111 18 
ROD DP Baw sinks puapanidocnoutdneali 5 % 1889105 7 
POON TU csvnnindiicdsesiedsedictes 5 % 1891106 8 
PE AO ves wnat weiss ghvndecanexenads 5 % 1895108 10 
, Virginia Stock ............ 5 %| ... | 25 30 
MP scensdasecctesbees sawesece 6 2 ose | 15 25 
_Do New Funded Disinacccals os % 1905) 59 63 


CurRRENCY Bonps, &e. 
| 1,750,000 Alabama,Gt.South.1 Mt. 6 % 1908 105 107 
| 1,900,000 Albany & Susque. 1 Mt. 7 % 1906117 19 
7,500,000 Atlantic & Gt. W.1 Mt. 7 % 1902)... .. 


| 11,500,000! Do 2nd Mortgage ...... 7 %'1902) ... 
| 29,000,000) Do 3rd Mortgage ...... i ree 
ion | Dol Mt. Trustees’ Cts, fee | 20 72 
te LF PAS ns. coos nds : Daa ba 
| DIO SEED a ccascoesconsn 13} 144 
6,000,000 Atlantic, Miss.,& O.Con. 7 % 1905... 
Do Committees’ Crts. ... {103 106 
| 8, 500,000 Baltimore & Pot. (Main) 6 % 1911110 113 
| 1,500,000 Do(Tunnel) ............ 6 % 1911108 110 
| 6,500,000 Burlingtn C. Rapids, &e. -- | 9 98 
| 14,000,000 Canada Southern, 1 Mt. 3 % 1908 96 98 
| 20,600,000 Central of New Jersey «| 77 82 


25,000,000 Do Consolidated Mrt.. 7 % 1899 112 114 
5,550,000, Do Adjustment Bnds. 7 % 1903111 114 
2,450,000, Do Income Bonds ... 7 % 1908 85 90 

25,885,000 Cen. Pacific of California 6 % 1896 115 17 
2,000,000 Do (Cal.& Oregon div.) 6 % 1892108 10 

| 10,000,000 Do Land Grant Bnds 6 % 1890111 15 

| 2,500,000 Chic. Burling. & Quincey 5 % esa 103 6 

| 20,000,000 Delaware & Hud. Canal 7 % ... | 75 80 

2,000,000 Detroit and Milwaukee 6 % 1918) 113 115 

| 63,8 200,000 Do Con. Mortgage ... 5 % 1918106 108 

| 1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911101 103 

| 29,000,000 Illinois Cen. $100 Shares 5 17 

| 2,000,000 Do Bonds, Ist Mort.... 6 % 1898) 110 12 

| §,000,000 Lehigh Vall. Con. Mort. 6 % 1923)112 15 

| 14,000,000 Miss. Kan, & Texas,1 Mt. 7 % 1904/1069 

| 30,000,400 New York Central ...... Ye. 134 38 

| 

| 

| 





89,428,300, Do $100 Shares ........ i | se» [185 37 
78,000,000 New York, Lake Erie, & | 

Western $100 Shres, 5 og “ 402 | 
8,536,900 Do Pref. $100 Shares 6 % ... 73 


. 656,000, Do Ist Con. Mt. Bnds. 7 % ... LO8 26 
3,718,100 DoCon. Mt. Fa.C. Bds, 7 % ox 24 
25,000,000 Do 2nd Con. Mrt. Bds. 6 % $2 
10,950,000 Oregon & Califoria, 1 Mt. 7 % 1390 oi 
Do Francfort Com. ... 45 

63,7 “09, 400 Pennsylvania, $50 Shres, 8 61 
4,970,000 Do Ist Mortgage ...... 6 % ‘1880! 105 105 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905)/114 118 
$2,684,375 Philadel. & Read. $50 Sh. } 114 123 
1,000,000 Pittsbg.F.Wayne.& Chic, 8 % .. /110 112 
8,000,000 Union Pacific Ld. Grant 7 % 1889 116 118 
367,623 Union Pacific Railway 
$100 Shares............ ... | 98 101 

27,237,090, Do Ist Mortgage ...... 6 % 1898115 17 


} 
| 
| 
£ SterLIne Bonps. | f - 
1,300,000 Allegheny Valley guar... 1910 124 27 
% 100,000 Atlan. &G. W. Lsd. “Lines 7 9% 1902) a 
| Do Re-org.Com.Certs. j neo 
900,000. The: Gb TOE cscda<ccteecc 7% 1903. soe ve 
1,520,000 Do Westrn. Extension 8 % 1876 70 75 
480,000' Do guar. by Erie Rail. 7 %| ....| 79 7 
800,000) Baltimore and Ohio...... ; % 1895 118 120 
BG, FOO snisccxssarcsncvansssnceias 6 % 1902 118 120 
SL, GO since ccccivaipawnccoiaeesad 6 % 1910117 ly 
SPO. 000! D0 FB77.:...6: deckngsscesces 5 %|1927105 6 
700,000 Cairo and Vincennes 7 % 1900) ve 
900,000 Chicago & Alton Sterl- ie 
Consolidated Mort. 6 % ‘1903. 115 157 
500,000 Cleveland, Columbia, &c. 1934114 116 
631,000 Kastern Rail. of Massa. 6 %'1906 103 105 
800,000 Ilinois&St Louis mang ; % {1900 see tee 
400,000, Do 2nd Mortgage ...... wns 
1,900,000 Illinois Cen. Sink. k Fund. ; * 1903 '105 107 
NE BW i Sovesdepseicectintes 6 % |1895'116 128 
ee ee ES I :... 5 %| 1905 103 105 
1 000,000, Lehigh Valley Consoli- | Loe 108 
| 


| dated Mortgage A 6 %| | 1902'107 109 


500,000 Louisville and Nashville . 
700,000 Memphis & Ohio, Ist Mt. 1,118 120 
800,000 Milwauk.&St Paul, 1 Mt. 


6 %) 
7 % a 
7% 
800,000 N. York & Canada Rail. : % | 
% | 
& %) 


190 
|1902} ... 
1904, '106 1s 
2,000,000! New York Central ..... . |1908 119 Z 
{ 600,000, North. Cen. Rail.Con. Mt. |1904/ 102 104 
569,800 Panama General Mort... 7 %| jaaerane 2 118 
240,000 Paris and Decatur ..... es : 
$19,934,760) Pennsylvania Gen. Mrt. 6 % | ‘191 118 20 
| 5,000,000! Do Con. Sink. Fé. Mt. 6 % 1905114 16 
400,000; Philadel. & Erie, Ist Mt, 6 % |1881 102 i04 
OE 6 %|_... {102 104 
$5,000, 000! Do General Mortgage 6 %|1920)115 115 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911)107 108 
2,000,000' Do Improvement Mrt. 6 % 1897! 92 = 
| 4,000, 000! Do General Mortgage 6 % 68 ¢ 
i 
| 








Do Scrip for the 6 de- 

| ferred 4 coupons ... 
1,300,000! Pittsbrg. & Connellsville 6 % | 

1, 100, ,000 South & North Alabama, 
500,06 | PonineRtOwmaia Bag. 3 ef 

000, U. Pacific maha Bdg 
859-200 United N. Jersey R. & C. 6 %|1894j116 118 


1,133,806 Dodo ....... secesseceee 6 %/LOOMLIS 120 





























| 
| Autho- Last 
a Annual 
rise Divi- 
Issue. dend. 
| 100,000! 5 
80,000 5 
150,000 5 
8 
7 
7 





t 





29,970 
80,000 

69,000 
15,000 
100,000 
20,000 
30,000 12} % 
12,500 6 
12,500 6 % 
20,000 5 % 


100,000 22 
10,000 5 
50,000) 17% 


100,000 15 
35,000 15 
32,000 10 
20,000 10 
20,000; 8 
40,000 5 


30,000 2 % 
60,000 10 % 


20, wo 12 0, 


0 
80,000 7% % 


200,000.10 % 
20,000 45 % 
50,000' 6 % 


30,000 


10,000 
45,000 6 
500,000 
6,000' 7 
6,000 7 % | 
95,624) ¢ 


75,00 18 % 

25,000)... | 
40,000 7 % 
46,000 124 % 
60,000' 8 % 
50,000 6 % 


10,000 6 % 
ee 15} % 


gat alata ae 


$ 
i % 


’ | aoe 


60,000 16 
90,000 133 
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BANKS. 


Agra, Limited 
Alliance, Limited ... 25 
Anglo-Austrian .. 
Anglo-Californian, L 
, Anglo-Egyptian, L.. ‘ 


Name. 


Prices. 





Anglo-Foreign, L.... 7 7! 8 83 


Anglo- -Italian, 66, L. 
Anglo-Universal, L. 
Bank of Africa, L...| 25 
Bank of Australasia 
Bank of B. Columbia. 

Do New 


Bank of British Nth. 


America ......... 
B. of Constantinople 
Bank of Egypt ...... 
Bank of New South 

Wales 
Bank of N. Zealand 
Bank of Roumania.. ‘ 
|Bank of 8S. Australia 
Bank of Victoria ... 
Cen. of London, L...! 
Chartered of India, 

Austra., & China, 


57 59 
| 92 23 
| 11} 113 
42 44 
37 39 
7 8 


23 24 


Chartered "Mercan- 


tile of Ind.L.&C. 
City .. 
Colpnial 
Commercial Bank of | 

Alexandria, L... 6 3) 
Consolidated, —_ 
Delhi & London, L 
English Bank of Rio 

de Janerio, Lim 
8 % (Engi: sh, Scottish, & 
Australian Chr., 
7} % |Mong Kocg & Shan. 
% |Imperial, Limited.. 
\Imperial Ottoman... 


Ionian 


Do New 
|Land Mortgage of! 

India, Limited..| 
‘London and County 

Do New 
\Lon. & Hanseatic, L.| 
|Lon. & Provincial, L.' 
Lon. & R. Plate, L. 
London & San Fran-| 

cisco, Limited.. 
\Lond.&S. Western,L. 100 
Lon. & Westminster 100 

Do New 100 
Lond. Bank of Mex. 

& 8S. America, L. 10 
Lon. Char.ofAustral. 20 
London Joint Stock; 50 
reantile Bank of, 
the R. Plate, L..’ 20 
‘Merchant, Limited..' 100 
Midland, Limited .. 
‘National 
National of Austral.' 
National of L 
Nat.of N.Zea 
ene 


Me 


| 23 24 

175 183 
| 54 56 
92 $i 


73 





¢ 
ze 


— 
o 
- 
~I 


} 11 ll 


123 24 
, 38) 394 


palbedacongdy | 
10 
25 


10 


5 | 102 113 
10 | 113 12} 


10! 3} 9 
204 214 
603 61} 
£2 33 
3} 33 
24 25 
41} 42} 


2 3 


Sinnsenieintennantas 


aSau «SS 


92 | 
50 
5 
25 
10 | 
75 1 
60 1 
60 


bln 


ol, L. 
nd,L. 


Go Ot 


New London & Bra- 


zilian, Limited.. 
North-Eastern,Lim. 
North-Western 
Oriental Bnk. Co 
Provincil. of Ireland 100 
Do New 
Queensland Nat., L. 10 | 


20 
20 j 
ies 20 
rp. 25 


10 


Standard of British | 


South Africa, L. 100 
Union of Australia.. 
Union of London . 


54 55 
25 62 63 
50 37 s 38} } 


TELEGRAPHS. 





Autho- 
rised 
Issue, 





130,000 
16,000 
6,000 


820,000 
22,050 
155,500 
155,500 
25,000 
17,000 


0,000 


58,225 1 
88,321 10 
34,563 10 
69,910 20 
200,0008 100 
50,0000 100 





100 
1,500: $1,000 ‘$1000! West.Union of U.S.7% 120 125 


1,030,0001 1u0 


LE 





280,000 Stock. 


Share Paid. 


100 
100 
10 
10 
10 


9 Direct Spanish, Lim..! 


10 
20 
10 
10 
100 
100 
10 
100 
10 
10 
10 
10 
25 
10 
10 
8 
100 
1 
10 
10 
20 
100 


100 


' 
| Closing 


Name. Prices, 


aes esentinnetsinesenesmemnsd 


2,669,3801 Stock. 100 
2,165,310 Stock. 
2,165,310 Stock. 


Anglo-American, L...| 
Do Preferred......... 
Do Deferred 

Brazil. Submarine, L. 

Cuba, Limited | 
Do 10 % Preference! 


653 663 
97 
363 
9 
9} 
163 
12 2 
Dol0 *% Preference} lik 
Direct U. 8. Cable, L.) 125 
Eastern, Limited...... | 9 
Do 6 % Preference. 12} 13 
Do 6 % Debentures 106° 108 
Do 5 % 108 106 
Eastern 1 Extension, L.) 9} 10} 
Do 6 % Debentures 106 109° 
German Union Tel. 9 9% 
Globe Tel. & Trust, L. 62 7 
Do 6 % Preference., 123 127 
Great Northern ...... | 96 91 
Indo-European, Lim..| 243 25} 
Mediterranean Ex. L.) 2? 3} 
Do 8 % Preference. 103 113 
Reuter’s, Limited 95 103 
Submarine 
Do Scrip 
W.India& Panama,L. 1 
Do 6 % First Pref..' 7 
'West. & eee L..' 7 
Do 6 % Deben. A 
Do do B 


Sone 
_ 
Sc 


96 99 


Do 6 % Stel. Bonds 104 107 








| 





THE ECONOMIST. 


re a eerste 


INSURANCE COMPANIES. 














aati. jet ae ‘“ = < Closing 
rise ivdnd, Name, gs ‘ 
Issue. Pr.Shr. a £ | Prices 
£esd 
50,000 1 13 © Alliance Brit.&For..100 11 | 3345 34} 
10,000 1 00 Do Marine......... 100 20! 26 27 
24,000 0 18 © Atlas Fireand Life 50 6 = 16} 17} 
$,000 *1 10 0 Argus Life............ 100 25 | 24 25 
50,000 1 0 0\Brt.&For.Marine,L 20' 4 | 20 20} 
20,000 0 49Churchof England 50 2) 4 4 
5,000 *0 10 © Clerical,Med.&Gen. 100 10 34 36 
50,000 1 00 Commercial Union 0 5 21 22 
4,000 *4 0 0'County Fire 00 80 110 120 
6,160 2 0 0 Crown Life 38} 38 40 
50,000 *0 5 © Eagle Life............ sO. O65 5§ 5t 
10,000 0 17 6 Equity and Law...100 6/15 16 
20,000 0 6 0 English&Scot.Law 50 33| 6 6b 
50,000 ... {FireIns. Associa..L. 10 2 a 3} 
10,006 0 8 0 General Fire&Life 100 5! 73% 8 
25,000 0 40Globe Marine,Lim 20 4); 2 3 
20,000 *4 10 0!Guardian F.and L.100 50 | 694 794 
20,000 .. |Home &Colonial,L. 50 5 13° 2} 
2,000 7 0 0'Imperial Fire ...... 100. 25 (152 154 
7,500 *1 © 0 Imperial Life ...... 100 10 | 22 24 
13,453 7 10 0 Indemnity Marine. 100 50 104 106 
50,000 0 15 0!Law Fire ............| \100 «23 15 35} 
10,000 *4 5 0' Lawl. 90/fm profi's 100 100 |115 125 
100,000 '0 8 OQ Lancashire F.& L. 20 2) 7§ 7} 
20,000 0 12 0 Legaland General. 50 8 /| 113 12 
87,504 0160 Lpool. ,Lon.,&Globe| 20. 2 | 18} 18} 
49,626 1 00 Do (il annuities), ... | ... | 22 23 
35,862 3 00 London Assurance. 25 124) 64 66 
40,000 0 5 0Lon.&LanecashireF 25 , 2) if 7 
10,000 0 14Lon.&LancashireL 10 27/ 14 14 
20,000 0 6 0Lon.&Prov.LawL 50) 6%) 5 6 
50,000 0 6 0Lon.&Prov.Marine 20 2| 4§ 5 
10,000 6 00 Marine ............... ‘100 18; 89 91 
50,000 ... ‘Merchants’ Marine 10 2} { ssf 
40,000 2 5 0N.Bri.eMercantile 50 8} 54 
30,000 2 OONorthernF. & L...100 5 453 46 
40,000 0 7 6 Ocean Marine ...... 2 5! 72 8} 
159,125! *4 0 © Pelican Life ......... . | 82| 60 62 
6,72218 0 0 Pheenix Fire......... wee eee (OD 307 
2,500 *1 5 0 Provident Life...... 100 10/| 36 38 
200,000 0 3 6 Queen Fire & Life. 10 1 | 3§ 33 
200,000 0 7 6 Rock Life ............ 5 10/|' 8 S& 
689,2201 20 0 0 Royal Exchange ... Stk. 100 395 400 
100,000 1 2 0Royal Insurance... 20 3 293 30} 
10,000 *3 10 0 Standard Life ...... 50 12! 74 76 
4,800 *10 0 0 Sun Fire............... coe | oes (450 47 
4,800 *2 140 Do Life ............ 100 10; 8 88 
100,000 0 10 0 Thames&Mersey M 20 2) 11} 11} 
1,500 20 0 0 Union Fire & Life... 200 | 20 '350 370 
41,200 0 12 6 Union Marine, L... 50 | 38 7% 8 
5,000 2 11 0 Universal Life...... 100 11/ 38 40 
50,000 C 15 0 Universal MarineL 20. 3 | 10} 103 


* Povtadianlon eash bonus in addition. 





GAS. 

i | et ee 4 
autho. | ¢ | | | Closing 
rised | 4/3 | Name. : 
Issue. a | & | Prices 

5,000, 20 | 20 Bahia, Limited | 15 16° 
40,000 5 | 5 |Bombay, Limited 6 6} 
WOROR .5 |) Bi BO vicacccssminscnton 445 





229,700 Stk. 100 |Brentford, Consolidated 150 155 


14,000 20 | 20 (British 
550,001) Stk. 100 ‘Commercial 


Annee eee nee nent eeeeee | 


| 35 37 


20,000! 20'| 20 \Continental Union, Lim.| ‘ot os 


20,000, 20 | 14| Do New..............cecccese 4 «35 
10,000; 20 | 20 | Do7 % Preference ...; 244 25} 
23,406, 10 | 10 European, Limited ...... | 194 203 
12,000} 10 | 7%! Do New.........cccesceeees 4 55 
35,406 10 | 5 | Do New.....-..creserseeee: 9 103 | 


4,208, 5351/Stk. 1100 ‘Gas Light & Coke A,Ord.'189 193 


54,000) 10 | Do 5 % Pref. A, 4th iss. oma a 
50,000) 10 10 | | Dod % Pref. A, 5thiss., 18 13} 
100,0001 Stk.|100 | Do B, 4% maximum...' 74 77 


200,0001 Stk. 100 | 


300,000! Stk.100 | Do D, 10% 
165,0001/Stk.'100 | Do E,10% 
30,0001 Stk.,100 | Do F, 5 % 


60,0001/Stk.|100 | 

1 300,0001 Stk.'100 | 
751, 3101/Stk.|/100 | 
265,3501 Stk. 100 | 
5,000; 10 | 10 
2,800,0001 Stk. 100 
336,5001 Stk. 100 
150,0001, Stk. 100 


Do G, 73 % 


Do 4 % 
Do 44 % 


\London 


Do H,7 % maximum 


Hong Kong and China... 
Imperial Continental . 


Do Ist Prefe rence 


Do C,10% Preferential 215 220 


215 220 
1315 220 
1103 108 
1153 158 

| 136 139 


Debenture Stk 103 105 


109 112 
15 16 
192 195 


12,000! o| 5 \Malta & Mediterranean. 2} 3 
160,000) .. . Metropol. of Melbourne 
6 % Debentures ......| 104 106 
25,006, 20 | 20 Monte Video ............... ; 264 a 
30,000) 5 5 Oriental, Limited ......... 7 
30,000) 7 oe eee it 5 
15.000: 5) 1 Do New, 1879 ............ ; 
37,50u| 20 | 20 |Rio de Janeiro, Limited. a 29 
7,000; 10 | 10 |San Panlo...................0 12} 13} 
500,0001' Stk. 100 South Metropolitan, A... 205 210 
250,001) EN IOO | «IDI cevcnccacencobonnssiaves 186 191 
1,055,0001 Stk. 100  DoB. eeeedecceces 


36,0001 Stk. 90 
15,000 10! 10 
10,000 10 10 


Do 


Do late Phoenix .. 
Surrey Consumers 


186 191 


INDIAN RAILWAY DEBENTURE 











STOCKS. 
Deben- Closing 
ture Name | Pri 
Capital. | + xaos. 
£ DEBENTURE Srocks. 
411,308 Eastern Bengal, guaranteed ... 4 % 108 105 


1,500,000 East Indian, Irredeemable 
2,701,450 Great Indian Peninsula ... 
384,700 Oude and Rohilkund......... 
425,000‘South Indian 





oeeeee 


COR eee e were nneeeeeeeneee 


44% 114 116 
4% 103 105 
4 % 103 105 
44% lll 113 


1017 





MISCELLANEOUS. 
Last ¢ | Closi 
Ann. Name, 3.3 pomnene 
Divd = | 2 Prices 








Bowps, Loans, AND TRUSTS. 
American Invst. Trust,L.Prf. 















6 % Auckland Harbour Board ... 100 ali |1066 108 
6 % Borough of Napier Con. 100 all [164 106 
5 % Boston (U. 8.) Stl. Loan, 1899 100 all 1104 106 
5 o%, Dol eee LOO | all [111 113 
5 % - 100 | all 1108 1:0 
6 % ‘City of Auckland 106 | all |111 113 
5 % City of Brisbane.............. 100 | all (105 106 
5 %\City of Dunedin, Consolidatd 100 all /110 112 
5 0% City of London, Ist Pref..... 100 | all |100 102 
5 %|City of Melbourne, 1907 ..... 100 | all |106 108 
5 % \|City of Montreal, Sterling .. {100 | all }103 107 
DE ees }100 | all |106 107 
6 % City of Ottawa, Sterling iid 100 | all (108 110 
6 %| Do redeemable 1898 ........ 100 | all (108 110 
GD Dl BG evi cicceccncetesess: 100 | all 108 110 
© i DO eatin’ 1100 all |108 110 
5 % \City of Providence Coup. Bds./ stk. all |103 105 
6 % City of Quebec Consolidated.|100 | all |108 110 
Oi EK ks raters 100 | all |108 110 
6 % Do Redeemable 1905... }100 | all |108 110 
6 %|City of Toronto Sterling Deb. 100 | all 111 113 
6 %| Waterwork Debentures 100 | all L11 113 
6 %j| Do Sterling Consol. Deben.|100 all [110 i12 
7 %\E ian Viceroy Mort. Loan|100 | all | 83 35 
9 %! guar. by Egyptian Goy.}100 | all | 81 83 
5 %|Foreign and Col. Gov. Trust, 
| Lunited, Preferred ..... (100 | all |109 111 
| Do Def. receives no divd.| | 
| until 5 % is paid Pref. .../100 | all 104 107 
4 % |Leeds Corporation Consol....|100 | all |102 104 
6 %|New York City .................. j100 | all |123 228 
6 %| Do Gold Coupon Bonds ...|100 | all 120 125 
6 % ‘Otago Harbour Board......... }100 | all 104 106 
de) 8 _ Sea Seer LOC all | |104 106 
6 %|St Louis City ..................... 1100 [all ou 118 
6 %/|Share ienatleoonl Trust, Prf. 1100 | | all | bd 
ee. eae 1160 | all i 
.. |Spanish Nat. Lands Mort. .. ‘/100 all 44 G54 
6 a Cables’ Trust......| 100 |100 105 100 
6 %\Tobacco Loan.gua.by Ital.Gv./100 | all 102 104 
6 %|United States Mortgage ....../100 | all |104 106 
| Coat, Copper, Iron, &. | | 
... |Ebbw Vale Steel and Iron ...| 23 | 20 9} 10. 
... |English & Austral. Copper, L} $i ai R&S 
«+. |Nantyglo and Blaina Iron-| | 
works, Preferred, Limited.|10€ | all | 30 35 
‘ Rn y Iron, Limited ......, 50 all | 23 25 
eal NIE dai scccinnicinannanlineniis bial| 7 7% 
| COMMERCIAL, Frvancial, | | 
AND JNDUSTRIAL. | i 
15 %/\Australian Mortgage, Land 
and Finance, Limited ... 25 | 5 | 133 3 
1; %|City Offices, Limited............ | 40 | 36% 3 
7 %(\City of Lon. Real Property,L., 25 | 12 15 16 
‘ \Colonial, Limited ............... | 50'20' 4 5 
... {Credit, Limited, A Shares ...| 1} all | i 
124 % Credit Foncier of Mauritius, L| = 10. «(10¢ il¢ 
8 %\Fore Street Warehouse, Lim. 4;}19. 0 
11 % | Foster, Porter, and Co., Lim. is | 104 = 7 
4 % |General Credit & Discount,L 10 | 6 | 4 
10 % India Rubber, Gutta Percha, | j 
} and Telegraphic Wks., L.| 10 | all 154 16 
6 %/iInternat. Finan. Society, L.. 8} 33, 3§ 3% 
10 %\Liebig’s Extract of Meat, L.| 20 all 33 % 
... {London Finan. Association,L 50 | 37} 44 5 
174 % | Mauritius Land, &c., Limited) 10 | 2, 32 4 
Gt %| Milnez’s Safe, Limited......... 110 all | 9 10 
1l %/National Discount, Limited... 25 5 10} U1 
10 %/ National Mortgage & Agency, 
of New Zealand ............ 10; 1- i 1§ | 
15 %|New Zealand Loan, &., L....| 25 | 2} 5 
13 % New Zealand Trust & Loan,L| 25 5 | 10g 1k 
5 % Do Preferenee.................. | 25 |all | 26 27 
20 %/\Telegraphic Construc., &e. L.| 12 | all 34} 35 | 
20 %/Trust & Agency of Austral. L) 10 | 1: 4% 3 
8% % Trust & Loan Co.of Canada,L| 20' 5| 7 7% 
5 %/United Discount Corp, Lim.| 15| 6 3 &| 
Lanp, &c. - 
13} %/|Australian Agricultural ...... | 213, 72 74 
1} p.s.| British American Land ...... 1 a all 31 35 
44 p.s.|\Canada Company ............... lial | 3 8% 
a ee 17 all | 173 38 
5 %/Land Securities, Limited ....50' 5); 3% at 
4 % Natal Land&Colon.Co. Lim. 10 all; 8} 92) 
_ |Nth. British Australasian, L.)Stk.100 | 30 55 | 
124 % Otago & Southland Invest.L. 5) 1 lj 28 | 
3 %\Peel River Land & Min. Lim.|stk. 100 | 8t 86 
124 % | seottish Austral. Invest. L... Stk. 100 199 200 
8 %/\South Australian Land ......| 25 all | 533 55 
1 %/Van Dieman’s Land ............ | 30 all | 24 26 
.. |Amazon Steam Navigation, L; 20 all | 11 13 
10 % |General Steam Navigation...\ 15 all | 27 28 
... |Merchant Shipping, Limited | 50 all| 73 33) 
44 % National Steam Ship, Lim... 10 all 9 10 | 
54 % Peninsular & Oriental Steam 50 all 8. 52 | 
54 %| Do New, 1867 ............c0000- | 50 20) 20 21 | 
7} % Royal Mail Steam ..... 100 | 60 | 6S 67 | 
10 % Union Steam Ship, Limited. 20 all | 28 29 | 
SF SD, | inks cannisdecthcastetudovewses 30 20; 41 # | 
... | British Indian, Limited ...... 20 all] 33 4 
9 % Darjeeling, Limited ............ 20 | all | 214 229 
8 %\Lebong, Limited ............... 10 all | 10) 2:4 
.. \|Upper Assam, Limited......... 10 all; M2 | 
6} %| Anglo-Argentine, Limited... 5 all} 3{ 4 | 
“ blin Tramways .............. 10 10 | 153 15} 
8} % Edinburgh Street Tramways 10 all | 143 i142 
. London Tramways, Limited 10 all rt I 
64 % North Metropolitan Trmwys 10 all | 14% 35% 
Cr —— UNE ahecctncneninse Stk. 160 | 53 SS 
Ra udpdipaaedlicincabs stk. 10) 7 9 | 
chk uneicuaslan Bo iedenaesadl Stk. 100 | 9 s 
6 %| Do Debentures ...........-.-- Stk. 100 115 22 | 
510/10 Italian Irrigation, guar....... 100 all i a | 
14 % Lion Brewery, Limited ..... 25 = = 7 | 
6 * Do Perpetual Preference... a ino 2:2 217 | 
113 % London General Omnibus, L. 10 all 4 5 | 
National Safe Deposit, Lim.. sialti + 3 
.. (Native Guano, Limited .....- > fui 6 @& 
7} % Phospho-Guano, Limited .. ¢ 7} 237i 


63 y Gues Canal Shares... 


Stk. 


Riode Janeiro City Improv. >) 25 all = 


100 | 106 108 





all | 
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R AILW AYS. 


OrpINARY SHARES AND Stocks. 


| 
z 


Autho- 
rised 
Issue, 


Price. 


Name, 


Share, 
| Paid. 
"| Highest 


ne ccc 
Stk1™ Bedford & Northampton, Def. | Ih 
Stk 104 Do Preferred 
Stk 1% Caledonian, Consolidated ... 
Stk 100 Do New Ord. Def. No.1 . 
Stk 109 Do do No. 2 
Stk 100 Cambrian Ciataind) 
2) all Cornwall 
1% all Cornwall Mineral 
Stk 109 East London (Consolidated)..| 3 
Stk 1) East Norfolk 
Stk 100 Furness, Con. Ord. Stock 147 
Stk 1 Glasgow & 8.-West. Ord. Con.j/113. 
Stk 109 |Great Eastern, Ordinary...... 
Stk 1) Great North of Scotland 
Stk 100 |Gt. Northern, Con. Original..|127 
Stk i100! Do A¢ Arecivs. no no diy, » {1314 
Stk 190 Do B?until6 % is paid BS hi 
Stk 100 Great Northern (Irelan@) ‘ 
Stk 100 Gt.Sth. & West. (Irelar org | 
Stk 100 Great Western, Con. Urd.. | 
Stk 100 Highland, Ord. Cex. Capital. 
Stk 100 Lancashire & Yorkshire, Con, 
Stk 100 Llynvi &Ogmeze(Llynvi Ord) 
Stk 100 0 (Ogmore Ordinary) 
Stk 100 Lond. Bright. & 8.Coast, Ord.|150 
Stk100. Do ies recivs. no div. } 146 
Stk 100. Do Df? until6 % is pd. Pf § {1633 
Do Cert. of Contin. Rights} 46 
Lond. Chat. & Dover,Arb.Stk.| 332 
London & N.-Western, Con...|162 
Lendon & Sth.-Western. Con.j1383 
London Til. & Southend, Con.|116 
2,818,215] Man. Shef. &. Lincoln. Ord.. oo 
Do Pf ¢ Df recivs. no div. 

Do Df ¢ until6 % is pd.Pf 
‘Metropolitan, Consolidated... 11h 
Do Pf ¢ Df recivs. no div. ) {145 
Stk 100 Do Df? until6 % is pd.Pf § |195 
1a) 100 Do New, 1879 (Interim Cts.)} 89 

Stk 100 Metropolitan District, Ord... 
10 all Metropolitan & St John’s Wd. 
Stk 100 Midl: und, Consol. Ordinary ... 
Stk 160 Monmouthshire 
Stk 1) North British, Ordinary 
Stk 100 Do Edinburgh & Glas. Ord 
Stk.100 North-Eastern, “Consols” ...{17i 
Stk 100 North London, Consolidated|188 
Stk 100 Nth. Sts uffordshire, Con. Ord. 87t 
SEK 100 [BRA GMRNST .00.00000.000ccerssncecenee 192 
Stk 100 Shropshire Union 
Stk 100 Somerset and Dorset ......... 9 
Stk 100 South-Eastern, Ordinary 186 
2,366,600 Stk 100 Do Pf ¢ Df recivs. no div, » 146 


1,322 1701 
1,322,170! 
4,279, 130) 
1201 
77,1207 
Wy KR | 
2,25 0001 
80,000 
20, 858, 37 ‘21 
"39,0001 
4,244,191 
2,422,485! 
2,366,6001 Stk 100 Do Df? until6 % is pd. Pt 5 135 





20), 0O0T 
200,0001 

j 10,25 7, 106! 
2, 8,026 





459, 1401 
14,991 
3,750 
1,400,000! 
100,000! 
2,642,001 
4,927,7101 
16,500,094 
88 Sh = 
7,477,272) 
1,159,275) 
1,159,275! 
302 3561 
4,980,840! 
18,171,081! 
1,570,270 
14,192,995) 
118,cOW 
153,020! 
3,765,380) 
1,574,810! 
1,574,810! 
395,5951 
11,121,551 
32,724,377; 


9,515,6361 


662, 0001 
8,264, 2001 


13¢} 
103 
230 
139 





Crt.; . 

Stk 1 
Stk 1% 
Sth 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 












553,692] 


21,453,038" 
1,975,000! 
3,230,140! 
276,0001 
583,3401 
"800,0001 100 80 Do 1876 Issue .................- 
1,110,000 Stk 100 Tatf Vale, “Stock” 
2hV000L Stk 109 Waterford & Central Ireland| WA 
_250,0001 Stk 100 Whitby, Red.& Middlesbro.U.) 31 


PREFERENCE STOCKS AND SHARES. 


'3,667,1641 Stk 100 Caledonian, 4% Consol. Guar. 108 
Do ( ¢+# z Guaranteed... 125 
Do | Sa B do 125 
Do 28 C do 125 
406,0001 Stk 100 Do} oe. (D do 126 
242,910! Stk100 =Do| B/E do 125 
200,0001 Stk 100. Do G 125 
400,000) Stk 100 Cornwall 44 % lt 
156,2501 Stk 100 Glas. & S.-Western, Guar.5%: ... 
478,0311 Stk 100 Gt. Eastern 4 % Rt. Charge 107 
653,000! Stk100 Do 5 % Metropolitan Stck 128 
4,996,5971 Stk 100 Do Consolidated 4 % 107 
1,298,262 Stk 100 Great Northern, 5 % 
1, 263.7 OW Stk 100 Do 44 % Con. Non. Con. Pf. 120 
7, SLO878I Stk 100 Great Western, Rent-Charge 133 
811555 Stk 160 Do Consolidated Guar. 5 % 13+ 
1,404,9291 Stk 100 Lancashire & Yorkshire, 4 % 199 
724,040) Stk 100 SE WE i ceucva staan conceniwacieean 157 
288,575! Stk 100 Do 6 % (East Lancashire).. 157 
1,955, « Stk100 Lon. B. & 8. C. Con. Guar. 5 % 131 
155,556 Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 114 
15,100,406) Stk 100 Lond. & N.W., 4% guaranteed. 112 
171,252) Stk 100 Lond. &S.W.7%,late 3rd Shrs. 175 


200,000) Stk 100 
250), (4KN Stk 100 
256, 0001 Stk 109 








328,859 Stk 100 Do (Portsmth. Perpet. Ans) 109 
872,0001 Stk 100 Manchester, Sheff. & Lin. 6 %)155 
475,494. Stk 100 Do Ast Preference panacea 11t 
559,5061 Stk 100 Do 43 % Preference ......... 117 
366,698] Stk100 Do 3h % citar et CELS 82 
BERG 10 | S| BOS Gy evince casccrcsvnceseccesese re 
490,0001 Stk 100 Do Irredeem. 5% do ...... 2 
1,797,428! Stk100 Do Irredeem. 4} % ee 1 


250,0001 Stk 100 Metropolitan District,Ealing 
Exten. Rent Char; e 43% 118 
3,087,306 Stk 100 Midland,4% Con. Per. Rt.Ch. 112 


5,994,577] Stk 100 Do4% Guaranteed Pref....112 
2,444,1297 Stk 100 North British, Con. 4%, No. 1105 
619590 Stk 100 North- Eastern, Consol. 4 4%. 11 


ly S30, #221 Stk 100 
7 61 "S911 Stk 100 

450,000L Stk 100 
1,050,0001 Stk 100 
3,152,7471 Stk 100 


Do Hull and Selby Purch. it 
Do G.N. E. 4% 
Do Stock. and Darl. A, 5 % 15 
Do do B and C, 6 % ......... 138 
Do West Hartlepool 
58,500 20 all North Staffordshire ......... 26 
4,000 20 all South-Eastern (Read. Anns.)' 27 
9843001 Stk 100 Do Consolidated Guar. 44% 119 
169,001 Stk 100 Taff Vale, No. 1 239 


HAO Neen eee wen eeees ah 


Paaymnesc BE SHARES AND Srocks, WITH DIVIDENDS 
‘ CONTINGENT ON THE PROFITS OF Eacu 
SEPARATE YEAR. 


3,799,935! Stk 100 Caledonian, 4% Pref. No. 1... 103 
2,546,342) Stk100 Do4% do No. eee: lot 
400,000) Stk 100 East ao 5 % ist Pref... 


298,0001 Stk 100 Furness, concise 


Ratway and Mining Share List. 


as mpeuEeT OFFICIAL PRICES ARE GIVEN. 


















RAILWAYS. 
PREFERENCE SHARES, &¢.—Continued. 
| | . 
Autho- lgi..| ee: 
rised, | & |S | Name Ss 
on } - . Ls 
Issue. | a é he 
227,5001, Stk 100 ‘Furness 8 sion ca litedeDakcueceene /200 
227, 0001! Stk 100 Do 44 % Perpetual ......... 113 
40,000, 18 ;all | Do New 5% Redeemable...) 103 
SEOMA Wah | DOA  sccccccsvississcavsoses | 114 
5,041,704? Stk 100 Great Eastern, Con. 4 %, Prf. {103 
$26 4301) Stk 100 | Do 5 % 1876..............0..0+0: ju 
5,652,000! Stk 100 Great ethan, 44% Pref... “120 
2,4/7,6801, Stk 100 | Do do, 1876 ................0000 {120 
3 * 900,001 Stk 100 | Do do 1877 ............... ../119 
,400,0007/ ... 100) Do 4% Convertible ......... \117 
“482,0501 Stk 100 Great N. of Scotland 44 % A./106 
25,276) Stk 100 | Do do 44 % B...............0.8. 101 
11, 386,728 1 Stk 100 Great Western, Consolidated 
: } Preference 5 % ............ 132} 
390,187! Stk 100 ‘Lancashire and Yorkshire 
| Oy BN OE aves cocespas 
6,190,515’, Stk 100 London, Brighton, & South-| 
| . \ gota ine beet 5 % "(130 
¢ | Se } o 2nd Con. Pre 5 % Sey | 29 
14450000 {| SB 100 | Dodo Steck wat. % Sep 2 
5,596,589l| Stk 100 London, Chatham, & Dover| 
| Arbitration 4} % ......... {1033 
21,328,1201; Stk 100 London & N -Western, 4 %...)112 
1,000,000], Stk 100 London & S.-Western, 44 % 119 
1, 50,0001, BEEII00 | TOMO We ccesisssocessceanesss] 1,29 
1,278,206! Stk 100 — Do do 4 %, 1878 ......ccc0.. /108 
65,0001, 100 all London, Tilbury, & Southend 
44 % Preference 1879 .../120 
1,000,000! Stk 100 Manchester, Sheffleld, and 
Lincoln. 5 %, Red. 1865)112 
1,000,0001 Stk 100 Do do5 % convertible ...... 127 
1,080,000) Stk 100 Dodo5 % do 1874............ 127 
1,500,0001 Stk 100 =Do do 5 % do 1876............ 126 
1,000,0001 Stk 100 Metropolitan, 5 %............... 129 
100,000! Stk 100 Do New 5 % ........ccceceeees see 
600,0001 Stk 100 = Do 5 %, 1869... cece 
1,100,0007 Stk 100 Do Irredeemable 5 %, 1872) 129 
260,0001 Stk 100 =Do Perpetual 5 %, 1874 .../129 
1,500,000], Stk 100 Metropolitan District, 5 % ... 127 
25,000 10 10 Metropolitan and St John’s 
| Wood 5 % Preference ...| ... 
10,545,565! Stk 100 Midland, 5 %, Con. Per. Pref.|133 
189,062, 16 all Do5° % Pref. ,1873d031Ag.,’80| 22} 
1,950,0001 Stk 100 = Do 44, 1876 .............cecee eee 120 
191,176 17. 17 Do+%’76opt.tocon.31Ag.,’83) 215 
205,000 10 7. Do do 85] 123 
3,850,199? Stk 160 North British, Con. 4% No.2) 99 
2,422,485! Stk 100 Do E.& G. Preference ...... 106 
418,890. Stk 100 Do Con. 5 % Pref., 1874 ...{116 
3,000,0001 Stk 100 | Do 44 %, 1875 ..............006: 97 
610,000) Stk 100 Do 5 % Convt. Pf. Stk. 1879) 107 
535,0001 Stk 100 N.-Eastern, Stock.& Drl,,CL.D./1 10 
2,000,0001 Stk 100 | Do 5% Redeem., 1lJan.,1884/108 
1,181,250) 8tk 100 Do Blyth & Tyne, * 109 
8,692,0001, Stk 100 Do New Pref. ’76, 44 % till 
31 Dec., ’82, 4 % in per...|111 
70,0001 Stk 100 North London, 44% (Max 5%) 127 
971,0001 Stk 100 North Staffordshire, 5% ...|125 
360,0001 Stk 100 BE Mey WETS censcnceesssaceces 116 
150,0001 Stk 100 | Do 43 %, 1876 .................. 116 
213,000! Stk 100 Rhymney, 6 %, 1864............ 149 
100,0001 Stk 100 Somerset & Dorset, Bath Ext.) 86 
2,146,500i Stk.100 S.-Eastern, Con. 44% Pref.. ‘fig 
2 _2,640,8201 Stk 100 D0 GOB % GO. . cccsssccccsrecses 


” Failure of full dividends in any given half-year not 
~ If made good out of the profits of any subsequent 
a ¥ ear, 


Lines LEASED AT FixEp RENTALS. 











; , tog 
S| 5 . Leasing 2 
es Name. : on 
= = Companies. B™ 
Stk 100 Birkenhead ...............0.- L.&N.W.&G.W 110 
8tk/100 | Do 4} % Pref............. “eee 116 
Stk 100 Clydesdale, guaranteed... Caledonian ...| ... 
Stk 100 Colchester, Stour Valley. Great Eastern 385 
Stk 100 Dundee, Pe rth, & Aber-| 

deen Junction......... Caledonian 
8tk100 Dodo Pref ............... SD ccccaakatadal ive 
Stk 100 Do do Ist Class Pref....) Do ............ } 
Stk 100 East Lincolnshire, guar.’ 
Ri cde satcateeeeeaaereee Gt. Northern.. 156 
(& it. West, Bristol & 
Stk 100 - Exeter, & Sth. Devon AssociatedCos. | ‘on 
L Co.’s 4b anveasechamnes 
Stk 100 H: ammersmith and City | 
Pe cokeocctaeeomeiee G. West.& Met. ... 
Stk 100 bandien and Blackwall... -— Eastern 118 
10 10 Do 10l Shares MD. sige ecateanns 113 
BEK100 | DO4k % | sncccaccoccssssee eS 118 
Stk 100 London and Greenwich.. Sth.-Eastern..., 69 
Stk 100 Dodo Preference ...... ceca )127 
Stk 100 Mid Kent (Cray Line) ... Lon. Chat.&D.) ... 
50 all Northern and Bast. 5 %. ‘Great Eastern 64 
50 jall | Do do@ % ~ cccccocce-s+.: TP spaioventace 72 
Stk 100 North and South-West. 
Junction ...........0... LENWMENL 
Stk 100 North British Consoli- | 
ss dated Lien ....... Seine: Ecaicacnciice iva nae 103 
Stk 100 Do Bothwell Lien .....).c..cccsccecseeseeee a 
Stk 100 Nottingham & Grantham 
. Railway and Canal... Gt. Northern.. 107 
25 all Preston and i, L.AN.W.&L.Y.) 50 
Stk 100 Royston, Hitch. & Shep.. Gt. Northern...153 
Stk 100 Shrewsbury & Hereford) 
e 6 % Rent Chre. Stk. L.&N.W.&G. Ww Re, 
Stk 100 Victoria Statn. & Pimlico} Gt. Westn. &.|220 
Stk 100 0 Bs cks cid s DO cciesateenes ‘117 
10 all W aterford, Dungarvon, { 


and Lismore Boil iss cockteurodncaied 
Weymouth and Portland Gt. Wst.& 8, W. owe 


Stk 100 





Autho- 
rised 
Issue. 


2,805,472? 
440,823) 
209,000% 
465,590! 

88, 4101 
405,0001 
400,0001 

1,081,151] 

3,579,189? 

1,510,0001 

2;377/8451 
488,216 
637,7141 

1,516,7751 
591,5291 

7,257,5951 

8,379,4701 
918,9661 

8,804,3131 

2,75: 3 3021 
390,0331 

5,957,203! 
= 1,878! 

55 5 1,600] 

1,306,2391 

373; 3% 


5,485 35531 


969,6741 


20,686,796 
1,900,000] 
4,942,9071 
215,9601 
300,000! 
5,995,8407 
1,752,995! 
358,2631 
1,211,625! 
15,289,925! 
2,404,175! 
"400 0791 
782.9551 
508,5201 
11,492,9161 
1,138, 119% 
964,3661 
1,821,7311 
227,3301 


4,312,440! 





a 9 900 
147,300 
7,55 1,3001 


me” 


500, 000! 


160,000! 
115,0001 


2,255,5201 


10,986,7861 
423,3001 
500, 0001 

3,218,1491 
2s 337, ‘3081 
7,165,9111 
2 "686.2461, 
20, ove 0001; 
299,159| 

oO 5,7581 
2,425,4201) 
1,060 O00T 
"450,001 


134,7001) 


66,7001 
90,0001 


106,000) 
8,766,3301 
1,000,0001 

500,0007 


1,000,001 Stk 100 |MadrasIrrig.&Ca. 


52 5,000 


102 5001 Stk 100 | 


650,0001 


285 0001 "es 


150.0001) 
133,2001! 
44,440, 
4,000,001! 
11,075,341]. 
22,110) 
2,941 260) 
273,8821/ 
555,008) 
150,000) 


650,000 


si, 9001 18% 00 


| 
532,000! 




















RAILWAYS. 
DEBENTURE Sroces. 
ee 
. b 4 . 
El x 33 
Bs vame, tom 
mn fe =e 
Stk 100 Caledonian .................. 4% 109 
Stk 100 Cornwall, guar anteed... 43% is 
Stk 100 Cornwall Minerals ....., 5 % 
Stk 100 |East London............... 6 %| ... 
ORY Wii ieee 5%... 
Stk 100 | Do 1874 wo... 6%! ... 
Ot 100 | TRIS ooo ccccccseciec, 6 %) ... 
RGR SOO TPMT oc cinsicshecsssotan 4% 110 
Stk 100 Great Eastern ............ 4 % 109 
WE Re ec ea 5 % 182 
Stk 100 | Do B 1867 redeemable 5 % 125 
OS “pameaiccaneensen 44% 117 
Stk 100 Do East Angtian ...... % 107 
Stk 100 Glasgow & St.-Western 4 %'107 
Stk 100 Great North of Scotland 43%, 110 
Stk 100 |Great Northern ........ . 4 %/2118 | 
Stk 100 (Great Western ............ 4 9% Wh 
Btk 100 | D0 veesssessseeccs, » 43% !116 
UR END cies 56 coe ci ssnecsnvesdeacen 44°, 122 
Stk 100 | Do.. ppriiuctsrancekeaC ee sen 
Stk 100 | ‘Highland ss aia ». 43% 
Stk 100 Lancashire and York... 4 % ii 
Stk 100 |Llynvi and Ormore...... 4 % 105 
Stk 100 London and Blackwall. 43/111 
Stk 100 London, Brizhton, &e... 4 %!111 
Stk 100 | Do Perpetual. si 44% '122 
Stk 100 ‘London, Chat, &ec. ‘Arb. 44% '119 
UD 1 OO io ccceeeskssasercssare 44% '118 
Stk 100 London and N.-Western 4 %'112} 
Stk 100 ‘London and 8.-West. A. 4 %/11]4 
GRIMS || BMP OUI EDs cocscichvcesccens 4 %'114 
Stk 100 London, Tilbury, &c. . 43%, 109 
Stk 100 Manch., Sheffield, &e.... 5 5 % 130 
Btk'100 | Dodo ................... 43% |121 
Stk 100 Metropolitan............. « 4 %'110 
NMI FIN oily covey vs oss nenr gnats 44% '118 
Stk 100 Metropolitan District... 6 %% 159 
Stk 100 Midland % i114 
Stk 100 } i 
Stk 100 5 %|129 
Stk 100 6115 
Stk 100 ae 
Stk 100 4% } 
IE ec lhc canines w+ 44% '120 
Stk 100 North London ........ eves 44% (120 
Stk 100 North Staffordshire .., e011 
Stk 100 §S. Eastern Perpetual... 4 % 111 
Stk 100 Do do 1867 8 .. conewbeie _ 5a 135 
BritisH PossEssions. 
~~ 10) all Atlantic & St Lawrne. Sh. 6% 128 
10 160; Do6 % Ster. Mort. Bds,’84) ... 
10) 100} Dodo 3rd Mort. Deben,.’91) ... 
Stk 100 Bombay, Baroda, & Central| 
India, guaranteed 5 %.../126} 
10 | all | Buffalo and Lake Huron...... “1 
100 100 | Do 1st Mt.5}% Prptl..Bs.’71/118 
100 100 | Do do 5} % do 2nd Mort...|118 
100 200 ‘Canada Central 5 %, 1st! 
Mortgage........... sanvesenee [OO 
sex 100 DANII cabins csesnasessais 1102 
100 all | Do7 % perpetual pref....../128 
Stk 100 Eastern Bengal, gua. 5% .../140 
/ Stk 100 East Indian, quaranteed : 5%) 22h 
se | coo | MRO MIAGY BD. css cccvenssses : 24 
.. |.» | Do Defrd. Annuity Capital/125 
Stk 100 G.' Trunk of Canada Con. Stk. 
100 |all| Do Equ. Mort.Bds,lstch.6% 106 
ee ee eee Pos 
100 ;all | Do 1st Preference Stock.. 
100 all | Do 2nd do 
300 |all | Do 3rd do { 
Stk 100 | Do 5 % Per. Deben. Stock. 1110 
Stk 100 |G. Indian Peninsula, gua; 5 %|125} 
| 204 all G. Western of Canada Shares) 15 
160 all | Do5%Pref.con.tilllstJn.,’80/100 
100 |all | Do Per. 5 % Debent. Stock 109 
100 | all | Do6 % Bonds, payable ’90. 1113 
100 IL.&N.-Wst. 1st Mt.6% Ser. (iss.| 
| at 90)40lp.pr.am.iss.336,4001 109 
100 all |Inter.Brdg.,6% Mt.Bd.l1stSer. 
100 ‘all | Do 6 % do 2nd do ..........+. 1 
Stk)i00 | IsiandPondSter.Mort.Deben. 
| | Serip lea. to G. Trk of Can. 103 
100 | all ira geavantoad 8 
Stk 100 | Madras, genwia . » eevee 122 
Stk 100 | Do do 4 % vscssecsececseseoere/ 116 
Stk 100 | Do do 44 _ Seance [110 


‘mak | all 
100 all 


100 ‘all 
. |100 
100 
Stk!100 
100 | 

100 | all 
Stk’ 160 
Stk 100 
20; 5 
Stk 100 
Stk 100 
100 100 
100 all 


100 | all 
all 
100 








5%byl. o 
| Melbourn. & Hob. ‘Bay United 
| 5 % Bonds, payable 1895 hor 
‘Mid. of Can., 6 %Ster.1stMort.| 45 
Mont. &Chmp. 7% 3rdMt. 
leased to Gr. Trnk. of Can. 
North. of Canada,5% Ist Mort. 101 
Do 6 % Ast Prefer. Bonds... 
Do6 % 2nd do 
Do 6 % Preference Stock..) | 70 
Nort. Ext.6%,g.byNor.ofCan. 105 
Do 6 % Improvemnt. Mort. 105 
Oude & Rohikund, Lim.g.5 202 
Scinde, Punjaub, &Delhi,g.5% 1. 
Do do 5 % shares 











South Indian, guaran % 13 
Do do 43 % soveeeceees oe oo 3 
St John and Maine ..,.....0-- 
St Lawrenceand Ottowa 6 % 97 
Ist Mortgage Bonds...... 73 
Tas. MainLineL.Debent.g.5% 
DoFun.Int.Cer.of5%Pt.Db.| ? 
Toronto, Grey, & Bruce, 40 


ofCan.,6%Ster.Bd. Ist Mort. 
Wellingtn. ,Grey&BruceRy.of 
Can. 7 % Bonds, 1st Mort.. 














































































































EES 
Nene er eee aera pmmmasenae nee 
| Aug. 28, 1880. ] THE : ECONOMIST. a , yaa 
Se a ee i Aa et 
ee ~ RAILWAYS. = “ ma 9 | 3 F 
E ays. s 
ro ee Forrien Rariway OBLIGATIONS. BRITISH MINES. ‘ 
Autho- | ¢ #5 pitied. | | cH 
a ee % B : 2 ai ‘ 
Inna | g\3 a ee | ¥ x ¥g| fied | & |Paia Name, _—| loving | ha 
we |S E ee i. ral Name, =e Issue. = | Prices, | fats 
— — —_ — os eo} = fg ee i t > 
50,148 10 | all Antwerp and Rotterdam 9 all 12,000 5 I i ar _— — | } 
90000, 20 | all ‘Bahia& San Francsco,L. a = 20 83 par Antwerp and Rotterdam ...... 3%) 10,249 5 all Assheton, Limited ih ae 5 ge? } 
2,500, 5 all Belgian Eastern Junction ...| $ ies ee Bolivar Debos cessnceeunneteee 5% 68 512 73} Bast Bassst ne Ply 45 
35,000; 10 | all Boli vent ond | olivar Debentures ._......... oi ae ae BR otic ceca a et 534 
1,610 ,0001 Stk 100 ene ae. 8 Southern,L. 1 La bs 30 par Brazilian feet. Ge. ‘Bahia Ls S - 6000 ws @ iso a wooe “7 : | BY iret 
bef eee 100 | Do 6 % Debeuture Stock... ‘198 |, ‘ eee Aegeniian, Sept. 1,1884.6 %/111 1906... | 49 East ro Grenville.) .. ... : 
30/800 Z ait " Do Ayacucho Extension ...| 13} | .. |... |. , ae o , guar. by Russia.5 % 93 15,000... | all Great Laxey Limited. | 18% *a3 : 
uenos AyreatsEnewnde Port,; 843| 38 par Dutch- Sen aiamaaaee do ...5 % 93 18,000 1 9 Hingston Dwns a x 18} 19} ; 
65,000) 20 | all be eae Shares. io 8 38 bar Do nn Guanenieee ae as - aaa vt ie Marke Valley _....... . 1 ati 
okie | gtk MD Cen. Uruguay of Montevid, ‘ 7 | 20 po Oe Fact —— 1 Mt. Deb., 1884.7 % 100 1,120 (16 187 re Ore. Lim) 2 ie : 1 
8,400 100 ‘all ane 6% Deb. Stock 109 | “alas! ‘5 Guan loneaene dione Mv eta : % 15} RR... es i iedhtenden — i 5 aa eet 
OD civcasakamiirewedadenchaasres 55 20 | 75 | 2 Wierda % 5 ,123! ... 6/58 So Yondurrow “a4 ; ; 
123,780 | 15 jall [Danabarg & Witepsk.L.Serip) 17} | up| | idiemenans ee 5% 2% 4500, “. | 7194 South Wheal Frenesa"] tot 2 |] * 
122.000) oo an RL rornag patcethgessdessens | 178 | 100 | ... | Do 1865. Matanaat............ 7%! 92 12,000, 6 all Tankerville, Li imited a 10} 323 if 14 he 
a > ih ; = es densasagenseneessn = | 100 | 10 | par Iquique vhs La Norin ‘aiiway” %, 42 seaen . _ _ eee amrestusoess : me o* - | HPgia?t 
25,000 20 | 3 BPO NOW ccc cccccwerercececnrerwnees ; | Peru, M 4 » 3 3 an, Limited oa é : Ke - 
32,000) 20 j all litcot Aeesendio i onaees wocotreaed 2 100 | ... \Kursk + pea — Bidwan 7 % | 74 aon oe | 6/100 West Bassett Pee _ = i +8 
15,000 20 | 20 [Gt. West. of B ’ im., gua.7 »| 124 | 100} ... 100 Matanzas and 8: + oe 5 %) ... a __ 18} West Chiverton 7 "5 
112, 1500) 20 | all coodaee tee Ga 22 100 | 30 100 | Mexican, Class "A Martengs ior: : aus 512 ‘ a Whe Seton neeerccsne| 194 214 | , * 
aiid ‘ Guar.7 % Ist & 2nd Issue| 144 ; ive paanatee Smee guaranteed *\ ar | 5179 Se 157 7 Wheal Grenville ape seneen | 23 3k | eh) 
405] 2 lall |Lima, Limited...............0+. 5} | 100 iM y RAGGA ........cccccersccseased % 100 PRY — 9} 103 | aati’ 
ir 20 | o Mexican, RAMU cntssarxescenes 8 | 100/... | |. N Oecow-KOUrsh .....--0-.a0-r0-seee 6 % 103 COLONIAL AND FOREIGN 
27,708] 20 | 20 | Do ist Preference 8 %...... 238 1 100 | 29 |100 iNagjo 0  Pisve to Ten, | ~ 35,000, 2) all (Alamillos, Lim IGN MINES, | it 
WIS) 4 Do 2nd 6 % oo. -ee secre seesees mn, ls " e amillos, as — | 
26,595, 20 |all Namur & Liége) By the 1 | on! 56 | oy teesliien ef teaee ed hse aoe 1 | anf Almada &TiritoConsoi| © 2 | i 
10,000) 20 | on ' Dow.o% pret  peigian l 12 20 | 88 223 Pe Do (late Charlenat) selalicvdbidiatat sa 15} 20,000! ~ 7 ‘ana Mining, Lim. t 3 } : : 
| | yoverm 27 20 fg ee EWE) _steccesevoes 33% 17 a - ES j ian if 
500,001 | Stk, 100 Ni izam’sStato Ral {ili High 120 81 | par Northern of Spain Priority _..3 * 133 10,000) 50 | 50 [Bilbao Iron Ore, Lim.. | ose | Lats 
| e ee 109 | 1ae0, L., opper, Limited. | ; 
sme = = ‘Northern of B. Ayres L.,Ord.( 3 100 | 99 par, Orl aaa by Uruguay Govern. 2 a 27 ry 000 - | - Colorado United, ited ot : 
. 5383) 10 | all | ig om pelle 5 | 100 | ... {100 jOtteman (Smyras to Aidin) ~~ o2045| 1| 1 (DeePotret hare ° @ | 4 
) 179°665) Stk'100 | o — LadpicdonaReasiionsle = 20 99 20 Paris,L.& M. ieee to Aidin) . 2 57 27°528) 10 oe een tomy 5 del Rey,L.| % 3 tee 
47,500, 20 | all iedeaann eee a ‘Ain 3 i 3} a | 85 (par; Do (Fusion Fusion Anvionne)3 = 155 30,000) 10 | all aS sae. L. 3 rt 
75,000) 20 « 1ain 00 85 1100 Se cae a ee 154 25,000) 2 | I ee } ste $; 
3 1,200,0001 Stk f.. — — -Vitepsk, guar.7%{ 28} | 100 | 5 100 ‘Recife. pay Mag penn te by Russ.5 . 93 55,000) 9 | = Fortune, Limited......... ; 4 s Hos | 
31,600) 20 | all Riza aan — Lim.,g.7%(103 20 ) 90 | par Royal icine (Pern. 153%, 102 27,469) 3| all ‘G Seams ge Gold, L| 3 3) tek 
50,000| 10 | all Royal S min mC 1S te a... Sait | igsel 3! of ieee tee) Se pi 
40,000 10 all | Bo jeeen reo 185 | -- Par Royal Swedish Gonsciidated -*| 58° 165,00 2) all ten 1 
33° /& 1 Swedish .....ccc0c.-. 00 =. |... Sagua La Gri | all N » ae Piet! 
33.000, 4 | all Se? - TPS napaiosanhinnensin 100 | 30 par San Paulo ——- = seed sendsessees 7 % 102 50,000, 4 all ae Quebrada, Limited) 3§ 3} | 5 ee 
31.000. 20 % Preference............ 100| 5 9 & Rio de Janeiro, gua.6 % 1053 a000 ia anulcillo Copper, Lim.; 4 44 | eb 
oe a all Semben and Mees .:..... 20 | 90 par Smyrna and Cassaba, Limited..7 % 103 7 =! all Pontgibaud Silver "Lead 3 | - PA: 
100,000 20 = 8 Do 5} % Preference 29 | 98 ed — DI orecrccninomentinies 3% 10} 100 000! | Mining & Smelting. 18 20 | Ee: 
630,001, Stk'100 ne —— ) Lim. g. se 353 | 20 99 | 50 Lae Geries = Waaletaar 3% 10: | 54,000) 2 a a ma ip, Lizited.. ene ist 
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POR SALE, BY PRIVATE 
TREATY, an IRON WORKS, capable of turning 

out 600 Tons of Finished Iron a week. Well adapted 
| for conversion into steel or tin-plate works. Well 
situate for Railway, Canal, and Sea communication. 
| —Apply to Messrs Sharpe, Parkers, Pritchard, and 
Sharpe, Solicitors, 41 Bedford row, London. | 













Just published, crown 8vo, cloth boards, gilt 


lettering, price 3s, ESS ‘ 
/FLISTORICATL NOTES ON 
SHIPPING. 
By PERCY L.ISAACQ, 
Member of the Institution of Naval Architects. 
London: ; 
J. D. Potter, 31 Poultry, and 11 King st., Tower hill 


1879. 


| 
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VM ACMILLAN’S MAGAZINE, 

No, 251. For SEPTEMBER. Price 1s. 

CONTENTS OF THE NUMBER. 
1. He That Will Not When He May. By Mrs 
Oliphant. Chapters XXXVI.—XXXVIII. 
2, An Episode in the Waterloo Campaign. By the 
late Sir P. FitzGerald, Bart., Knight of Kerry. 
3. A Latent Source of Revenue — The Heralds’ 
College. 

'4 The Death of Hiorward. By M. L. Woods. 

'5. A Turkish Historian of a War with Russia. By 
Engene Schuyler, Consul-General of the United 
States in Roumania. . 

* The Story of Yves. By Mrs Macquoid. Chapters 

I.—VIII. 
. On Exmoor. By Lady Barker. : 
: The New Renaissance ; or, The Gospel of Intensity. 





7 
By Harry Quilter. 
Maemillan and Co., London. 


TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 


POSTA DI LONDRA, 








} 
j 
| 
| 


L A 
(Tilustrated). 
Price is, by post 1s 0}d. 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 

Advertisements are inserted at the following 

rates :—One page £10 10s; half a page £66s ; quarter 
ITALIAN ART. : 

La Posta di Londra is the best medium for the 

Supplements in Spanish for the benefit of trade 
with Spain and South America. 

LONDON LIBRARY, 
: Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
PrESsIDENT—Thomas Carlyle, Esq. 
and Modern Literature, in various languages. 

Subscriptions, £3 a year, or £2, with entrance fees 
allowed to country and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 

ROBERT HARRISON, 
Secretary and Librarian. _ 
TO: 
LEA & PERRINS’ SAUCE, . 
which are calenlated to deceive the public, 
A NEW LABEL, 
bearing their Signature, 
which signature is placed on every bottle of 
Worcestershire Sauce. 

*,* Sold Wholesale by the proprietors, Worcester 
| Crosse and Blackwell, London; and Export Oilmen 
| Retail, by dealers in sauces throucghout the World. 
K NAHAN’S LL WHISKY. 
| Pure, Mild and Mellow, Delicious and most. 
| fession. The Cream of Old Irish Whiskies, 
INAHAN’S LL WHISKY. 
| 


The only Italian newspaper published in England; 
South America. 
lofa page £3 13s 6d; eighth of a page £2 2s. 
knowledge of Italian Art and Italian affairs. 
Offices : 13 Furnival’s inn, London, E.C. 
12 St James’s square. 

The Library contains 90,000 volumes of Ancient 
of £6; life membership, £26. Fifteen volumes are 
spectuses on application. 

In consequence of Spurious Imitations of | 
LEA and PERRINS have adopted 
“LEA AND PERRINS,” 
And without which none 1s genuine. 
| generally. 
,ENAHAN’S LL WHISKY. 
| Wholesome. Universally recommended by the Pro- 
Dr Hassall says :—“ Soft and Mellow, Pure, well 


Matured, and of very excellent quality.” 


TIN Ta * ——— TTT OL wT 
| ENATIAN S LL WHISKY. 
| ~~ Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
| hibition, 1865, the Gold Medal. 20 Great Titchfield 
} street, London, W. 
PJUNVILLE’S OLD IRISH 

WHISKY, BELFAST. 

Of same quality as that supplied to the Inter. 
| national Exhibition of 1962, Dublin Exhibition of 1865, 
| Paris Exhibition of 1867, and now regularly to the 
| House of Lords, the quality of which is ‘equal to the 
| finest French brandy, may be had diréct from Belfast, 

in butts, hogsheads, quarter-casks, and cases.—Quota- 
| tions on application to Messrs Dunville and Co. 
| (Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


| DINNEFORD’S MAGNESIA. 

| The Medical Profession, for over Forty Years, have 

| approved of this pure solution as the best 

| remedy for 

| ACIDITY of the STOMACH, HEARTBURN 

| HEADACHE, GOUT, and INDIGESTION. 

| And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


_DINNEFORD'S MAGNESIA. 


THE ECONOMIST. 


EGYPTIAN GOVERNMENT. 


Notice is hereby given that, in conformity with the 
stipulations of the Decree of the 18th November, 1876, 
the following numbers of BONDS were DRAWN at 
Cairo, on the 10th August, 1880. 

FIVE PER CENT. PREFERENCE STOCK. 
FIGHTH DRAWING. 

For the Half-Year ending 15th October, 1880. 
£21,000 Sterling. 


Bonds of £20— 
10,601 to =: 10,650 108,301 to 108,350 
88,451 88,500 145,401 145,450 
103,501 103,550 204,601 204,650 
106,851 106,900 317,101 317,150 
Bonds of £100— 
364,341 to 64,350 380,721 to 380,730 
375,091 375,100 387,991 388,000 
375,411 375,420 389,631 389,640 
379,261 379,271 
Bonds of £500— 
391,057 to 391,058 393,523 to 393,524 
Bonds of £1,000— 
397,310 398,132 398,282 398,997 


Comptoir D’Escompte de Paris, 
it Leadenhall street, London, E.C. 


FIVE PER CENT. DEBENTURES. 
\ USTRALASTAN AGENCY AND 


BANKING CORPORATION (Limited.) 
Capital £1,250,000, in 125,000 shares of £10 each. 
Subscribed in the Australian Colonies, £942,350; in 
London, £200,000. Reserve Fund £25,000, 
DIRECTORS IN MELBOURNE. 

The Hon. Sir W. H. F. MITCHELL, President of the 

Legislative Council, Chairman. 
The Hon. Sir Charles Sladen, M.L.C. 
The Hon. William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Talageida, Apsley. 
ST Horsfall, Esq., of Messrs R. Goldsborough 
and Co. 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales. 
ManaGEer—George Thomson, Esq. 
Lonpon DsREcTORS. 
Abraham Scott, Esq., Director of the National Bank 
of Australasia, Chairman. 
Frank C. Capel, Esq., of Messrs James Capel and Co. 
Harry Hankey Dobree, of Messrs Samuel Dobree and 
Sons, 6 Tokenhouse yard, 
Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, Barnard, and Dimsdales. 
Lonpon SEcRETARY—William Frederick Moore, Esq. 
BANKERS, 
Messrs Dimsdale, Fowler, Barnard, and Dimsdales 
50 Cornhill, E.C. 
SOLICITORS. 
Messrs Freshfields and oo 5 Bank buildings, 


The Company are now issuing Debentures at the 
above rate for four, five or six years. Forms of 
application can be obtained at the ce of the Com- 
pany, 64 Austinfriars; or at their Brokers, Messrs 
Haggard, Hale, and Pixley, 26 Austinfriars, E.C 


EIGHT PRIZE MEDALS. 
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EIGHT PRIZE MEDALS. 


3 ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the Box, 
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()LDRIDGE’S BALM OF COLUM- 

BIA.—Established siaty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 
fumers, 3s 6d, 6s, and 11s. 
/ 22 Wellington street, Strand, London, W.C. 
H' 


desperate effort should be made to at once remove 
these annoying infirmities, and of establishing a cure. 
The remarkable remedies discovered by Professor 
Holloway will satisfactorily accomplish this desirable 








result, without any of those dangers or drawbacks | 


which attend the old method of treating ulcerative 
inflammations, scrofulous affections, and scorbutic 
annoyances, The most timid invalids’ may use both 
the Ointment and Pills with the utmost safety with 
certain success, provided a moderate attention be 


bestowed on their accompanying “ directions.” Both 


ILLOWAY’S OINTMENT. 


AND PILLS.—In all outward complaints a | 


THE 


(‘OMMISSION OF THE PUBLIC. 
DEBT. 





[ Aug. 28, 1880, 
RAILWAY DEBENTURE 


TRUST COMPANY (Limited). 
£1,000,000 FIVE PER CENT. DEBENTUREs, 


Notice is hereby given, that at the SE v 
ANNUAL DRAWING, held on Tuesday, the ene 
of August, 1880, at the Offices of the Company, No, 4 
Bank buildings, E.C., in the presence of Colonel 


Henry Hopkinson, C.S.I., Director, and Francis Pa 





Esq., Managing Director, the undermenti ; 
were DRAWN, viz. :— tioned Bouds 

254 2587 4518 6297 8321 

602 2666 4729 6327 8392 

635 2732 4972 6680 8411 

74 2781 5055 6731 8467 

1095 2820 5167 6745 8542 

1213 2898 5324 6888 8867 

1226 3103 5559 7264 8869 

1228 3117 5596 7472 8949 

1805 3191 5630 7540 9077 

2051 3288 5714 7682 9121 

2104 $342 765 7717 9125 

2200 3401 5791 7771 9816 

2207 3712 6192 7921 9917 

2480 4038 6245 7998 


Witness—W. W. VENN, Jun., Notary Public, 
2 Pope’s Head alley, Cornhill, E.C, 

The Debentures, numbered as above, will be PAID 
OFF, with interest, at the Banking-house of Mesars 
Glyn, Mills, and Co., on Ist day of February, 1881 
when the next interest coupon falls due. The 
Debentures will have to be delivered up, and all 
interest thereon will cease from the Ist February 
next.—By order, W. B. MORRIS, Secretary. 
_ 4 Bank buildings, E.C., 27th August, 1880. 

YT ATI Tr 7 AWNOUT 

A RGEN TINE OVERNMENT 
+ X PER CENT. PUBLIC W N 
1871, FOR £6,122,400. — 

Notice is hereby given, that the undermentioned 
BONDS have THIS DAY been DRAWN for RE- 
DEMPTION at the Counting-house of the under- 
signed, in the presence of Senor Don Carlos Calvo - 
Capdevila, Consul General in London for the Argen- 
tine Republic, of José de Murrieta, Esquire, repre- 
senting our firm, and Mr William Grain, of No. 50 
Gresham House, Old Broad street, in this City, 
Notary Public, viz :— 

64 BONDS OF £1,000 EACH 


Nos. Nos. Nos. Nos. Nos. Nos. 
51 537 1136 1479 2001 «2397 
52 662)««1206- «14942105 2420 
29) 698 1254 1533 2111 2443 
316 730 1281 1618 2112 2464 
340 748 1329 1682 2129 2472 
354 789 1351 1725 2215 2699 
369 810 1872 1733 2251 2721 
405 983 1418 1823 2264 2831 
441 1010 1448 1834 2325 2976 
492 1026 1451 1913 2326 
521 1060 1464 1952 2382 £64,000 
64 BONDS OF £500 EACH. 
3073 3761 4207 4872 5301 5867 
3093 3830 4298 4917 5369 5932 
3189 3843 4302 4979 5378 5961 
3197 3896 4356 4998 5384 5978 
$212 3923 4552 5064 5408 
3291 $943 4638 5073 5508 
$298 4022 4669 5995 5543 
3319 4041 4670 5129 5579 
3359 4112 4681 5139 5605 
3361 4150 4731 5145 5641 
3374 4214 4773 5164 5774 
3718 4265 48 5285 5854 £32,000 
106 BONDS OF £200 EACH 
6014 6973 7652 8529 9308 10318 
6043 6998 7722 8586 9350 10394 
6159 7003 7787 8568 9432 10430 
6299 7032 7790 8698 9580 10436 
6343 7078 7820 8759 9696 10444 
6415 7680 7822 8770 $733 10536 
6435 7126 7854 8828 9806 10559 
6199 7204 7861 8333 9832 10617 
6631 7220 7903 8858 9841 10629 
6636 7258 7919 8866 9872 10749 
6647 7269 7974 8904 9896 10797 
6757 7287 8102 8938 10039 10835 
6783 7301 8159 9016 10067 10865 
6800 7335 8206 9026 10113 10895 
6344 7360 8244 9064 10142 10913 
6837 7514 8335 9160 10241 10985 
6879 7556 8367 9210 10242 
6924 7598 8105 9272 10291 £21,200 
131 BONDS OF £100 EACH. 
11189 12564 13258 14115 15158 16472 
11181 12587 13281 14183 15163 16483 
11212 12636 13300 14250 15168 16561 
11235 12642 13394 14251 15223 16573 
11261 12702 13412 14287 15312 16587 
11265 12724 13424 14464 15417 16627 
11331 12741 13426 14466 15576 16637 
11495 12742 13521 14472 15584 16734 
11513 12787 13558 14504 15606 16787 
11625 12835 13574 14518 15737 16794 
11739 12924 13648 14531 15848 16804 
11821 12926 13679 14598 15887 16891 
11890 12935 13720 14691 15991 16905 
11900 12940 13748 14759 16085 16948 
11953 12947 18797 14762 16184 16954 
11986 12961 13812 14802 16202 16986 
12011 12962 13851 14822 16255 17 
12143 13004 13859 14988 16264 17136 
12145 13043 13920 14979 16265 17165 
12201 13059 13926 15042 16280 17166 
12235 13198 13963 15068 16350 17176 100 
12560 13240 14042 15082 £13, 
ae 
£130,300 


Notice is further given that the above Bonds = 
be PAID OFF at par at our Counting-house on 


| first day of September next. 


the preparations soothe, heal, and purify. The one | 
assists the other most materially in effecting cures 


and renewing strength by helping exhausted nature 
Just when she needs such succour, 


| 


The Bonds and Coupons attached can be presented 
daily, Saturdays excepted, between the hours < ; 
and 2, and must be left for examination three clea 
days. C. DE MURRIETA and 00. 

7 Adam’s court, Old Broad street, E.C., 

23rd August, 1830. 
Countersigned— 
WILLIAM GRAIN, samy 

50 Gresham House, Old Broad street, E.C. 


Public. 
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